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!= e"ldsf 
!=!=  ljifo k|j]z M 

g]kfndf ^) sf] bzsb]lv g} ;+rfngdf cfPsf ;fj{hlgs ;+:yfgx?n] Tolta]nf /fHon] 
lnPsf] p2]Zocg'?k ;j{;fwf/0fdf cfwf/e"t cfjZostfsf ;]jf tyf j:t'x?sf] ljt/0f dfq 
u/]gg\, clkt' j}b]lzs k'FhL, k|ljlw leq\ofpg tyf bIf hgzlQm lgdf{0f ug{'sf ;fy} /f]huf/L 
pknAw u/fpg;d]t pNn]Vo of]ubfg u/]sf lyP . tyflk *) sf] bzssf] pQ/f4{af6 :jtGq 
ahf/sf] cjwf/0ffcg'?k cfly{s pbf/Ls/0f / lghLs/0fsf] ljZjJofkL nx/ cfPkl5 /fHosf] 
k|fyldstf ablnFb} cfof] . ahf/ cy{tGqdf pkef]Qmfsf] ?lr / rfxgfcg'?k ;]jf / j:t'sf] 
ljt/0f x'g'kg]{ / lghLIf]qn] o;df rf;f] b]vfPkl5 lghLIf]q;Fusf] k|lt:kwf{df ;/sf/L 
;+:yfgx? pqg ;s]gg\ / la:tf/} a9\g yfn]sf] 3f6fn] ubf{ ;+:yfgx? lghLs/0f ug'{kg]{ 
cfjZostf dx;'; x'Fb}uof] . ;/sf/n] pTkfbg cfkm}+ u/]/ ljt/0f ug]{ cjwf/0ff kl/jt{g x'Fb} 
cfPkl5 /fHosf] k|fyldstfdf ;+:yfgx?sf] ;+rfng / Joj:yfkg bf];|f] dxTjsf] ljifo 
aGgk'Uof] . o;f] x'g'df csf]{ dxTjk"0f{ sf/0f lg/Gt/ ?kdf o:tf ;+:yfgx? 3f6fdf ;+rfng 
x'Fb} hfg' / ;/sf/L bfloTj a9\b} hfg' klg lyof] . dxfn]vf k/LIfssf] jflif{s k|ltj]bgx?df 
klg ;/sf/L ;+:yfgx?df ;/sf/L bfloTjx? yfDg} g;Sg] u/L a9L /x]sf] pNn]v ul/Psf 5g\ 
. h;n] ubf{ ;fj{hlgs ;+:yfgx?sf] ;'wf/ gu/L jf ;+:yfgx? ;/sf/L :jfldTjaf6 k[ys 
gu/L /xg ;Sg] l:ylt /x]g . 
 
ljutdf g]kfndf ;+:yfg ;'wf/sf w]/} k|of; ul/P . s]xL ;sf/fTds kl/0ffd klg b]lvof] . 
;'wf/sf] qmd lg/Gt/ sfod /x]s} 5 . cf=j= @)^#÷^$ sf] jflif{s ah]6n] ;/sf/L ;+:yfgx? 
cTolws gf]S;fgdf rln/x]sf] / r/d cfly{s ;+s6sf] cj:yfdf kl//x]sf] oyfy{tftkm{ nlIft 
ub}{ logdf ;'wf/ ug{ Ps pRr:t/Lo ;+:yfg ;'wf/ ;'emfj ;ldlt u7g u/L lglZrt sfo{If]q 
-TOR_ ;lxt cWoog k|ltj]bg k]z ug{ pNn]v ul/Psf] lyof] . o;}cg'?k u7g ul/Psf] 
;ldltn] tof/ u/]sf] k|ltj]bg xf] of] . ;ldltsf] ;+/rgf cg';"lr -!_ df 5 . 

 
!=@= ;ldltsf] sfo{If]q  

• vf/]hLdf k/]sf ;+:yfgx?sf] lj36g sfo{ 6'+Uofpg cfjZos Joj:yf ldnfpg]÷ldnfpg 
nufpg] . 

• lj36g sfo{df eO/x]sf] l9nfO{nfO{ Wofgdf /fvL lj36g sfo{ l56f] ;DkGg ug{ df}h'bf 
sfo{ Joj:yf tyf gLltut Joj:yfdf s] s:tf] ;'wf/ ug'{ cfjZos 5 < pkfox? 
l;kmfl/; ug]{ . 

• gf]S;fgdf uPsf / ;/sf/sf] lhDd]jf/L /x]sf ljifo If]qdf ;+nUg ;+:yfgx?nfO{ 
Joj;flos 9fFrfdf ;+rfngof]Uo agfpg ug'{kg]{ gLltut ;'wf/sf pkfox? l;kmfl/;  
ug]{ . 

• gf]S;fgdf uPsf ;+:yfgx?sf] k'g;{+/rgf (Restructure) ug'{kg]{ cfjZostf klxNofO{ 
tbg'?k l;kmfl/; ug]{ . 
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• ;+:yfgx?sf] ;+rfngdf ;/sf/sf] k|zf;sLo Pj+ ljQLo ef/ Go"g ug{ cfjZos pkfox? 
l;kmfl/; ug]{ . 

• cf+lzs :jfldTjdf /x]sf ;+:yfgx?df ;/sf/sf] ;xeflutfsf] cf}lrTo;d]t x]/L 
:jfldTjnfO{ sfod /fVg] jf g/fVg] < s] ug'{ pko'Qm x'G5 < ;'emfj lbg] . 

 
!=#= cWoog ljlw M  

of] k|ltj]bg lgDg ljlwcg'?k tof/ ul/Psf] 5 . 

• ;+:yfgx?sf] jt{dfg ljQLo tyf ;+rfng cj:yfsf] hfgsf/L dfu u/L k|ZgfjnL tof/ 
u/L ;+:yfgx?df k7fP/ hjfkm ;+sng u/L ;f]sf] ljZn]if0f ul/Psf] . -k|ZgfjnL cg';"lr 
-@_ df 5 ._ 

• ;+:yfgsf k|d'v sfo{sf/L / cfly{s ljefu k|d'v;Fu 5nkmn . 

• cy{dGqfnodf pknAw k"j{ k|ltj]bgx?sf] cWoog / ljZn]if0f . 

• ;+:yfgsf] jflif{s k|ltj]bg÷ljQLo ljj/0f -cf=j= @)^@÷^# sf] jf:tljs / cf=j= 
@)^#÷^$ sf] cg'dflgt_ sf] cWoog / ljZn]if0f . 

• ;ldltsf ;b:ox?aLrsf lgoldt cGtlqm{of tyf 5nkmn . 
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•  

@= k[i7e"ld  

g]kfndf ;fj{hlgs ;+:yfgx?sf] ljsf; Pp6f lgof]lht k|lqmofaf6 ePsf] xf]Og . ljsf;l;n /fi6«x?n] 
;g\ %) / ^) sf] bzsdf lgof]lht cfly{s gLltx? sfof{Gjogsf] ;'? ubf{ ;fj{hlgs ;+:yfgx? Pp6f 
s]Gb|Lo of]hgfcGtu{t >[hgf ug{ yfn]sf x'g\ . s]Gb|df Pp6f s]Gb|Lo of]hgfn] If]qut pTkfbg nIox? 
tf]s]kl5 tL nIo k|flKtsf nflu If]qut of]hgfx? lgdf{0f u/]sf lyP . o:tf If]qut of]hgfx?n] 
sd;]sd ;fj{hlgs ;+:yfgx?sf] l;h{gf ubf{ ltgsf p2]Zo, Ifdtf / ltgnfO{ cfjZos kg]{ k|ljlw 
cflbsf] l5gf]kmfgf] u/]/ ;fj{hlgs ;+:yfgx? :yfkgf ePsf lyP . g]kfndf eg] bftf /fi6«x?n] cfkm\gf] 
OR5f cyjf k|fyldstfcg';f/ h]h:tf] ;+:yfg jf snsf/vfgf lbg rfx] To;nfO{ ToxL ?kdf :jLsf/ 
ug]{ gLltn] ubf{ sltko ;+:yfgx? ;+rfngsf nflu ;+efJotf gePsf jf k|ljlw pko'Qm gePsf 
pBf]u;d]t ;/sf/L ;+:yfgsf ?kdf :yfkgf eP . pbfx/0fsf nflu x]6f}+8f sk8f pBf]un] vf; ;fOh 
/ k|sf/sf afx]s cGo vfnsf sk8fx? pTkfbg ug{ g} ;Sb}g lyof] . ;g\ ^) / &) sf] bzsdf 
rLgdf lgdf{0f ePsf o;sf d]l;g/L cf}hf/x?sf kf6{k"hf{x? rLgn] g} pTkfbg ug{ aGb ul/;s]sf]  
5 . x]6f}+8f sk8f sf/vfgf lghLs/0f u/]/ klg lghLIf]qn] d'gfkmf cfh{g u/L ;+rfng ug{ g} ;Sb}g . 
o:t} s'/f n'lDagL lrgL sf/vfgfsf xsdf klg nfu" x'G5 . n'lDagL lrgL sf/vfgf b}lgs Ps xhf/ 
d]l6«s 6g pv' k]Ng] Ifdtfdf :yflkt ePsf] xf] . Tolta]n} 36Ldf klg b}lgs @ xhf/ 6g pv' k]Ng] 
Ifdtf ePsf] lrgL sf/vfgf ljQLo ?kn] ;+efJo lyPg . clxn] lghLIf]qn] lrgL sf/vfgf :yfkgf ug'{ 
k¥of] eg] 36Ldf b}lgs @ xhf/ b]lv # xhf/ d]l6«s 6geGbf sd Ifdtfsf] sf/vfgf :yfkgf g} ub}{g . 

Pl;ofnL ljsf; a}+ssf] ;xof]udf :yfkgf ePsf] x]6f}+8f l;d]G6 sf/vfgf;d]t pTkfbgsf] ;'?sf] 
cj:yfb]lv g} sRrf kbfy{sf sf/0f ;d:of ef]Ug k'Uof] . h'g :yfgdf r'g9'+uf h'g u'0f:t/sf] pknAw 
5 eg]/ sf/vfgf :yfkgf ul/of] vfgLdf Tof] :t/sf] r'g 9'+uf g} /x]g5 . l;d]G6sf] u'0f:t/ sfod ug{ 
of] sf/vfgfn] cfkm\gf] sf/vfgf :yneGbf nueu !%) lsnf]ld6/ 6f9f /x]sf] hf]ludf/faf6 u'0f:t/Lo 
r'g9'+uf ld;fO{ pTkfbg ug{ yfNof] . oltdfq xf]Og, 36Ldf b}lgs @))) d]l6«s6g l;d]G6 pTkfbg ug]{ 
Ifdtfsf] l;d]G6 pBf]u ljQLo lx;fan] gfkmf d"ns g} x'Fb}g eg] x]6f}+8f l;d]G6 sf/vfgfsf] b}lgs 
Ifdtf &%) d]l6«s 6g 5 / pbok'/ l;d]G6 sf/vfgfsf] Ifdtf *)) d]l6«s6g 5 . To;df klg oL 
pBf]ux? b}lgs Ifdtf eGbf w]/} sd  k|ltztdf ;+rfng eO/x]sf 5g\ . 

g]kfnsf ;/sf/L ;+:yfgx?nfO{ /0fg}lts If]qdf ;+nUg eGg klg ;lsGg / oL If]qdf :yfkgf ePsf 
pBf]u jf ;]jfx? cfly{s, k|fljlws, ljQLo lx;fan] :j:y /xg klg ;s]sf 5}gg\ . gofF lgdf{0fsf] 
sfddf a9]sf] b]zdf /x]sf] ljleGg hfthflt, If]q, efiffefifL ;a}sf nflu lzIff, :jf:Yo, ;8sh:tf 
If]qdf hlt;Sof] a9L ;|f]tx? pknAw u/fpg] p2]Zosf /xg'kg]{ a]nfdf jflif{s em08} ^ ca{ ?k}ofF 
gf]S;fg ul//x]sf / yk gf]S;fg ykL eljiosf] bfloTj a9fpFb} hfg] oL ;+:yfgx?sf] ;'wf/ ug'{ lgtfGt 
cfjZos /x]sf] 5 . gf]S;fgdf uPsf ;/sf/L ;+:yfgx?df Pp6f /f]huf/Lsf nflu ;/sf/n] p;nfO{ 
lbPsf] tna, eQf, pkbfg, k]G;g, cf}ifwf]krf/ vr{afx]s ?= ! nfv ^^ xhf/ k|ltJolQm vr{ ul//x]sf] 
5 . 

lgof]lht tl/sfn] ;fj{hlgs If]qx?sf] ljsf; gul/Psf sf/0f g]kfnsf ;fj{hlgs ;+:yfgx? ;+Vofdf 
w]/}, If]qdf ljljw / cfsf/df w]/} 7"nf 5}gg\ . o;}sf/0f of] If]qsf] a]n}df ;'wf/ ug]{ xf] eg] ;/sf/n] 
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7"nf] /sd vr{ ug'{kg]{ / w]/} sfdbf/ sd{rf/Lx? lj:yflkt x'g'kg]{ l:ylt 5}g . To;df klg uPsf 
jif{x?df em08} Ps ltxfO{ ;+:yfgx?sf] lghLs/0f jf aGb ul/gfn] klg of] sfo{ ;xh x'g k'u]sf] xf] . 
g]kfn 6]lnsd sDkgLafx]s ;Dk"0f{ ;/sf/L ;+:yfgx? 3f6f a]xf]l//x]sf, lgs6 eljiodf 3f6fdf hfg] 
l:yltdf 5g\ . cf=j= @)^@.^# df ;+:yfgx?n] u/]sf] v'b d'gfkmf ?= @=%% ca{dWo] g]kfn 6]lnsdsf] 
dfq ?= %=@! ca{ /x]sf] 5 . bf];|f] d'gfkmf cfh{g ug]{ /fli6o jfl0fHo a}+sn] cf=j= @)^@.^# df ?= 
!=^@ ca{ v'b d'gfkmf u/]sf] 5 . of] ljZn]if0fn] gf]S;fgdf uO/x]sf ;+:yfgx?sf] lghLs/0fsf] 
cfjZostf b]vfpF5 eg] gfkmfdf uO/x]sf ;+:yfx?nfO{ a]n}df lghLs/0f gug]{ xf] eg] logsf] cj:yf 
klg c? ;+:yfgx? ;/x x'g a]/ nfUb}g .  

;/sf/L ;+:yfgx? lgof]lht ?kdf :yfkgf t ePgg\ g} ;fy} logLx? s;}k|lt k"0f{?kn] hjfkmb]xL 5g\ 
eGg ;lsg] cj:yf klg ePg . ;/sf/L ;+:yfgx?sf] ;+rfng, sd{rf/L Pj+ dxfk|aGws tyf 
;+rfnsx?sf] lgo'lQm, ;+:yfgsf sd{rf/Lx?sf] lgo'lQm, a9'jf cflbsf nflu Pp6f coherent gLlt 
clxn];Dd aGg ;s]sf] 5}g . k|To]s ;+:yfgn] cfkm"nfO{ h]h;f] u/L a9L kmfObf x'G5 To;}u/L If]qut 
dGqfno jf cy{dGqfnoaf6 :jLs[t u/fO{ sd{rf/L lgod, cfly{s lgod, vl/b lgodx? nfu" u/fpFb} 
uP . a}+sdf sfd ug]{ sd{rf/Lx?n] a}+ls+u eQf vfg k'u] eg] l;d]G6 sf/vfgfdf sfd ug]{ sd{rf/Ln] 
w'nf] eQf lng k'u] . sd{rf/Lx?sf] b/aGbL l;h{gf, a9'jf gLlt, ;+:yfgx?sf] pTkfbg;Fu ;Da4tf 
g/fvL Pp6f ;/sf/L ljefudf ;/x b/aGbLx? l;h{gf Pj+ a9'jfsf] sfo{ x'Fbf To;nfO{ lgoGq0f ug]{ 
s'g} lgsfo ePg .  

;+:yfgx?df olt;Dd /fhgLlts/0f ul/of] ls ;+:yfgx?sf] sfo{sf/L k|d'vx? ;DalGwt dGqLn] cfkm" 
v';L lgo'Qm ug{ kfpg] clwsf/ lbOof] . ;fj{hlgs ;+:yfg h;sf] ;+rfng ;fj{hlgs ?kdf x'g'kb{Yof], 
;fj{hlgs ;DklQx? h;sf] ;+rfng kf/bzL{ Pj+ ;a} of]Uox?n] efu lng kfpg'kg]{ cj:yf l;h{gf 
ug'{kb{Yof], logsf] abnf dGqLx?n] Psnf}6L ug{ kfpg] k|rng a:of] . ;/sf/ kl/jt{g x'Fbfdfq xf]Og, 
Pp6} bnsf] ;/sf/sf] dGqL kl/jt{g x'Fbf;d]t ;/sf/L ;+:yfgsf] k|d'v sfo{sf/L clws[tx? / 
;+rfns ;ldltsf ;b:ox?sf] kl/jt{g x'g] k|lqmof lgoldt eof] . sfo{sf/L sfd} ug'{ gkg]{, /fhgLlts 
lgo'lQm kfPsf ;+rfns ;ldltsf] cWoIf Pj+ ;b:ox?n] ;d]t tna ;/x dfl;s kfl/>lds lnFbf klg 
;/sf/n] s]xL u/]g . 

If]qut dGqfnox?n] cfkm" cGtu{t /x]sf] ;+:yfgn] hlt;'s} gf]S;fg u/] klg s'g} k|sf/sf] ;'wf/ cyjf 
lghLs/0f ug{ k6Ss} grfxg] / cy{dGqfnosf] sfo{If]qleq ;+:yfg ;'wf/sf] sfo{ k|fyldstfdf kg{ 
ghfFbf klg ;+:yfgx?sf] xfnt lau|Fb} uPsf] xf] . ;+:yfgleq klg h'g h'g ;/sf/ cfof] ltg} ;/sf/ 
;dly{t 6\]8 o'lgogx?sf dfux? k"/f u/fO{ lbFbf cfkm\gf] /fhgLlts If]qsf] la:tf/ x'gfsf sf/0f 
;DalGwt If]qut dGqLx?n] ;'ljwfx? pTkfbsTj;Fu hf]8\g'sf] ;f6f] yf]s ?kdf dfu k"/f ub}{ uPsf 
sf/0f w]/}h;f] ;/sf/L ;+:yfgx?sf] ljQLo l:ylt gfh's aGb} uPsf] xf] . 

;fj{hlgs ;+:yfgx?sf] ljQLo l:ylt :j:y /fVgsf nflu logsf] j:t' jf ;]jfsf] plrt d"No 
lgwf{/0fsf] :jfoQtf g} k|d'v zt{ xf] . ;/sf/L ;+:yfgx?sf] d"No lgwf{/0fdf k"0f{ ;/sf/L x:tIf]k 
ePsf sf/0f g]kfn cfon lgudnfO{ jflif{s !) ca{ ?k}ofFsf] gf]S;fgL eO/x]sf] 5 . of] gf]S;fgLdfq 
sd ug{ ;s]sf] eP b]zdf jflif{s em08} &)) lsnf]ld6/ /fhdfu{ :t/sf] ;8s lgdf{0f x'g] lyof] . 
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;/sf/L ;+:yfgx?sf] clgk"0f{tfsf sf/0f cfkm\gf j:t' jf ;]jfsf] a9L d"No tf]Sgfn] lghLIf]qsf] d"No 
lgwf{/0f gLltdf ;d]t gsf/fTds k|efj kf/]sf] 5 . o;sf sf/0f cy{tGqn] ;]jf jf j:t'sf] a9L d"No 
ltl//xg'k/]sf] 5 . o;}n] lghLIf]qn] nufgLsf] cg'kftdf ck]Iff ul/Psf] eGbf a9L gfkmf klg sdfpg 
k'u]sf] 5 . b'Uw ljsf; ;+:yfgsf] c;Ifdtf p;n] a]Rg] b"wsf] d"Nodf kl/0ft x'Fbf lghLIf]qdf k|lt:kwf{ 
eP tfklg logn] b"Uw ljsf; ;+:yfgsf] d"No eGbf Ps ;'sf jf df]xf]/ d"No sd /fvL oy]i6 gfkmf 
sdfO{ /x]sf 5g\ .  

lgk"0f{tfsf] s'/f ubf{ ;/sf/n] ;+rfng u/]sf] /fli6o jfl0fHo a}+s / lghLIf]qn] ;+rfng u/]sf] jfl0fHo 
a}+ssf aLr t'ngf ubf{ o:t} l:ylt b]lvG5 . /fli6o jfl0fHo a}+ssf] c;n C0fsf] portfolio sl/a !& 
ca{sf] 5 / o; a}+sdf sfo{/t sd{rf/Lsf] ;+Vof #@)) 5 . oxL :t/sf] c;n C0fsf] portfolio 
ePsf] lghLIf]qsf] a}+sdf hDdf hDdL #@) hgf sd{rf/L /x]sf 5g\ . ;/sf/L a}+sn] o:tf] cj:yfdf 
h'g;'s} ;'wf/sf] sfo{qmd ckgfP klg  lghLIf]q;Fu k|lt:kwf{ ug{ ;Sb}g . 

;+:yfgx?sf] ;'wf/ eg]sf] logLx?nfO{ nufgL cg'?ksf] d'gfkmf cfh{g ug]{ u/L ;+rfng ug'{ xf] . 
;'wf/cGtu{tsf] Ps k|d'v sfo{ lghLs/0f xf] . g]kfndf gLltlgdf{tfx?;d]tn] lghLs/0fnfO{ Hofb} 
;fF3'/f] efiffdf a'em\g] u/]sf] kfOG5 . lghLs/0f eg]sf] ;/sf/L ;DklQ lghLIf]qnfO{ x:tfGt/0f ug'{ 
dfq xf]Og . lghLs/0f eg]sf] Pp6f Joj;fo ug]{ OsfO{ rfx] ;/sf/n] xf];\ cyjf lghLIf]qn] xf];\ 
;+rfng ubf{ gfkmf ug{ ;Sg' xf] . lghLIf]qn] ;d]t ;+rfng ubf{ gfkmfdf Nofpg g;Sg] eP To:tf] 
;+:yfg lghLs/0f ug]{ xf]Og aGb ul/g' kb{5 . x]6f}+8f sk8f pBf]u lghLs/0f ug]{ xf]Og To;nfO{ aGb 
g} ug'{ kg]{ lyof] . To:t} l:ylt n'lDagL lrgL sf/vfgfsf nflu klg nfu" x'G5 . lghL:t/df ;d]t 
;+efJo gePsf ;/sf/L ;+:yfgx? lghLs/0f kZrft\ aGb x'g hfFbf lghLs/0f k|lqmofnfO{ bf]if lbOof] . 
rNg} g;Sg] / aGb ug'{kg]{ ;+:yfgnfO{ 1fgsf cefjsf sf/0f lghLs/0f ubf{ o:tf] x'g k'u]sf] xf] . 
lghLs/0fsf] csf]{ unt a'emfO{ gf]S;fgdf uPsf ;+:yfgx?dfq lghLs/0f ul/g'kb{5 eGg] xf] . 
;fwf/0feGbf ;fwf/0f Pp6f ls;fgn] klg cfkm\gf] ufO{ a]Rg' k/\of] eg] Tof] ufO{ ev{/ AofPsf] a]nf b"w 
w]/} lbg] cj:yfdf g} a]Rb5 g ls yfSg] cj:yfdf . yf/f] ufO{ JolQmn] lsg]g eg]/ cf/f]k nufpg' 
pko'Qm xf]Og . lghLIf]qaf6 r'/f]6sf] pTkfbg gx'Fbf;Dd hgsk'/ r'/f]6 sf/vfgfn] oy]i6 d'gfkmf 
sdfO{ /x]sf] lyof] . t/ lghLIf]qaf6 r'/f]6sf] pTkfbg ;'? x'gf;fy hgsk'/ r'/f]6 sf/vfgf cTolws 
gfkmf ug]{ ;+:yfgaf6 gf]S;fg ug]{ ;+:yfgdf kl/0ft x'g k'Uof] . cfhsf] g]kfn 6]lnsdnfO{ a]n}df 
lghLs/0f gug]{ xf] eg] b'/ ;+rf/sf] If]qdf lghLIf]q k|j]z ul/;s]sf] cj:yfdf o;sf] cj:yf klg s]xL 
;dokl5 hgsk'/ r'/f]6 sf/vfgfh:t} gxf]nf eGg ;lsGg . 

;/sf/n] of] k|ltj]bgdf pNn]v ePadf]lhd /fd|f], ;Gtf]ifk|b, ;'wf/ck]lIft, v/fa / w]/}v/fadf 
juL{s/0f u/]cg'?k k|To]s ;d"xsf nflu a]Unfa]Un} /0fgLltx? th'{df u/L oL ;+:yfgx?sf] ;'wf/ cyjf 
nufgLcg'?k d'gfkmfdf nfg'kb{5 . o:tf] ;'wf/ ;+:yfgx?sf] lghLs/0f u/]/, aGb u/]/ jf ;+:yfgx?sf] 
:jfldTj sd{rf/Lx?sf] ;d"xdf x:tfGt/0f u/]/ ug'{kg]{ x'G5 . 

;+:yfgx?df ;'wf/ ug]{ eg]sf] Pp6f /fhgLlts lg0f{o xf] . /fhgLlts pkNnf] :t/sf] k|ltj4tf 
g/x];Dd ;+:yfgx?sf] ;'wf/ ;+ej 5}g . ljsf;l;n /fi6«x? To;df klg blIf0f Pj+ blIf0fk"jL{ Pl;ofnL 
b]zx?n] ;fj{hlgs ;+:yfgx?sf] ;'wf/sf] ;kmntf / c;kmntfsf] cWoog u/]df hxfFhxfF /fhgLltsf] 
pkNnf] :t/sf /fhg]tfdf ;'wf/ k|lqmofk|lt k|ltj4tf /x\of] ToxfF ToxfF of] sfo{ ;kmn ePsf] xfdL 
kfpF5f}+ . k|ltj4tf g/x]sf 7fpFdf of] k|lqmof g]kfnsf] h:tf] /x]sf] 5 . ;+:yfg ;'wf/ k|lqmof ;'wf/ 
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;kmn ePsf 7fpFdf ;d]t Ps} k|sf/sf] ;+:yfut ;+/rgf ePsf] kfOFb}g . l5d]sL d'n's ef/tdf 
;+:yfgsf] ;'wf/sf nflu ljlgj]z -Disinvestment_ dGqfno v8f ul/Psf] 5 eg] kfls:tfgdf a]Un} 
k|fOe]6fOh];g sld;g ;+/rgf /x]sf] 5 . xfd|f] h:t} ;fdflhs /fhgLlts kl/j]z ePsf] t/ 7"nf] 
;+Vofdf ;+:yfgx? /x]sf] >Ln+sfdf eg] Public Enterprises Reform Commission sf] Joj:yf 
ul/Psf] 5 . h;n] ;f]em} /fi6«kltnfO{ l/kf]6{ ub{5 . >Ln+sfdf Po/ n+sf, ToxfFsf] 6]lnsd, aGb/ufxsf] 
;kmn lghLs/0f o;} Public Enterprises Reform Commission sf] ;lqmotfdf ePsf] xf] . 

g]kfndf klg @)$^ ;fndf k|hftGqsf] k'g:yf{kgfkZrft lghLs/0fsf] nflu ;+:yfut Pj+ sfg'gL 
;+/rgfsf] lgdf{0f gePsf] xf]Og . xfd|f] If]qdf lghLs/0fsf nflu s'g} o:tf] ;+/rgf lgdf{0f gePsf 
a]nf @)%! ;fnd} lghLs/0f P]g ;+;baf6 kfl/t eO{ nfu" ul/Psf] xf] . @)%! ;fndf of] P]g lgdf{0f 
ubf{ xfd|f] If]qdf lghLs/0f Pp6f gf}nf] ljifo ePsf sf/0f o; P]gn] lghLs/0f ubf{ ;a} ;fem]bf/ 
kIfx?sf] ;xdlt lnP/ lghLs/0f ug]{ l;4fGt ckgfPsf] pko'Qm lyof] . t/ s]xL ;/sf/L ;+:yfgx?sf] 
lghLs/0fkZrft cg'ejn] s] b]vfof] eg] ;'?sf cj:yfdf lghLs/0fsf nflu ;DalGwt ;a} kIfsf] 
;+nUgtf pko'Qm g} eP klg logsf] ;'wf/sf nflu ;/sf/nfO{ sfof{Gjogsf] ;Dk"0f{ lhDdf lbg] / 
To:tf] sfof{Gjogsf] ;dLIff ;+;bn] ug]{ cfjZostf eg] b]lvof] . >Ln+sfdf klAns OG6/k|fOh]h l/kmd{ 
sld;gn] s'g} Pp6f ;/sf/L ;+:yf lghLs/0f ul/;s]kl5 To:tf] lghLs/0fsf] ;Dk"0f{ k|lqmofsf] 
sfuhft, lg0f{ox? ;a}sf] Psd'i7 l/kf]6{ ;+;b\df k]z ug]{ Joj:yf /x]sf] 5 / o:tf] sfo{ 7Ls a]7Ls 
ePsf] ;+;bn] s]nfpFb5 .  

/fhgLlts k|ltj4tfsf] s'/f ubf{ l;4fGtdf lghLs/0f, ljZjJofkLs/0fsf] lj/f]wdf /x]sf] ef/tLo 
hgtf kf6L{sf] ;/sf/sf a]nf lalgj]; dGqfno ;Dxfn]sf k|l;4 kqsf/ c?0f ;'/L ;+:yfgx?sf] 
lghLs/0f ug]{ sfo{df c?eGbf a9L ;kmn /x] . o;sf] sf/0f ljZn]if0f ub}{ hfFbf hflgkmsf/x?n] s] 
kQf nufP eg] pgn] lghLs/0f ug]{ k|:tfj Sofljg]6df n}hfbf If]qut dGqLx?sf] lj/f]w 5Fbf5Fb} 
ljh]kLsf k|wfgdGqL c6n laxf/L afhk]oLsf] x:tIf]ksf sf/0f c?0f ;'/Ln] nu]sf k|:tfjx? 
Sofljg]6df kf; x'Fb} uP . 

;/sf/åf/f ;+rflnt ;fj{hlgs ;+:yfgx?sf] :yfkgfsfnd}  p;n] ug]{ sfdsf] p2]Zo :ki6 tf]lsg' 
cfjZos 5 . g]kfnL ;fj{hlgs ;+:yfgx? lgof]lht ?kdf :yflkt gePsf sf/0f ;+:yfgsf] p2]Zo 
:ki6 ?kdf tf]lsPsf] 5}g . o;sf] pbfx/0fdf g]kfn 6]lnlehgnfO{ lng ;lsG5 . g]kfn 6]lnlehg s'g 
p2]Zo k"lt{sf nflu :yfkgf ePsf] xf] ;f] :ki6 gx'Fbf o;n] g t j[xQ/ ;fdflhs tyf cfly{s p2]Zo 
g} k"lt{ ug{ ;s]sf] 5 g t :jo+ ;+:yf Joj;flos x'g g} ;s]sf] 5 . ;fdflhs p2]Zo k|flKtsf nflu 
:yflkt ePsf] xf] eg] o;sf sfo{qmdx? Joj;flos ?kdf ;kmn x'g ;Sb}gg\ . sfo{qmd Joj;flos 
x'g g;Sbf ;+:yfn] cfkm\gf] cfDbfgL a9fpg ;Sb}g . cGtt ;+:yfg rNg g;Sg] cj:yfdf k'Ug ;Sb5 
. olb cfkm}+ sdfP/ sfo{qmd ;+rfng ug'{ eGg] p2]Zo eP 6]lnlehgn] cfkm\gf sfo{qmdx? Joj;flos 
lx;fan] lgdf{0f u/L k|zf/0f ug{ kfpg'kb{5 . ;+:yfnfO{ Joj;flos ?kdf ;+rfng ug]{ xf] eg] j[xQ/ 
;fdflhs tyf cfly{s ;Gb]z lbg'eGbf ljz'4 dgf]/+hg kl:sg ;Sg'kb{5 . 6]lnlehgnfO{ Joj;flos 
klg eGg] / ToxfFaf6 k|;f/0f x'g] sfo{qmdnfO{ ;dfj]zLs/0f, blnt, hghfltsf] kIfdf af]Ng nufO{ 
z}lIfs lsl;dsf]  ;Gb]z eGg] xf] eg] g]kfn 6]lnlehg cfkm}+ sdfP/ rNg ufx|f] x'g ;S5 . 

lghLs/0f k|lqmofdf pko'Qm Joj;foLsf] 5gf}6 klg k|d'v s'/f xf] . g]kfndf clxn];Dd ePsf 
lghLs/0f k|lqmofdf Joj;foLsf] 5gf}6nfO{ eGbf ;/sf/L gLlt lgodsf sf/0f ;a}eGbf a9L d"No 
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ltg]{nfO{ ;+:yfg x:tfGt/0f ul/of] . lghLs/0f kZrft Joj;foLn] pBf]u ;+rfng ug{ ;Sg]÷g;Sg] 
of]Uotfsf] d"Nof+sg ul/Pg . pbfx/0fsf nflu afF;af/L 5fnf h'Qf sf/vfgf / xl/l;l4 OF6f pBf]usf 
Joj;foLsf] bIftfeGbf a9L af]nsaf]nnfO{ dfGotf lbOof] . h;sf] sf/0f Pp6f pBf]u aGb x'g k'Uof] 
eg] csf]{n] klg Joj;fosf] ck]lIft ljsf; ug{ ;s]g . 

;/sf/L ;+:yfgx? lghLs/0f ubf{ …hUufÚ laqmL csf]{ k|d'v d'2f ag]sf] 5 . ;/sf/n] snsf/vfgf 
rn]sf hUufx? sf}8Lsf] d"Nodf a]Rof] eGg] cf/f]k af/Daf/ nflu/x]sf 5g\ . s'g} klg ;+:yfg 
lghLs/0f ubf{ ;f] ;+:yfgn] ;+rfng ul//x]sf] Joj;fo lghLIf]qn] klg ;+rfng ug'{kg]{ ;t{ /fvL 
lghLs/0f ul/Psf] xf] eg] hUufsf] d"No Pp6f x'G5 xf]Og eg] pBf]u Joj;fo aGb u/]/ cGo 
kl/of]hgf -xfpl;ª sDKn]S;_ ;+rfng ug{ kfpg] xf] eg] hUufsf] d"No a]Un} x'G5 . xl/l;l4 OF6f 
sf/vfgf lghLs/0f ubf{ pBf]u ;+rfng ug'{ g} kg]{ ;t{ /flvPsf] lyof] . o:tf] ;t{ /fvL lghLs/0f 
ul/Psf] hUuf xfpl;ª sDKn]S; ;+rfng ubf{ k|fKt x'g] hUufsf] d"No ;Fu} bfFh]/ x]l/g' pko'Qm xf]Og . 

o; ;Gbe{df, jflif{s ?= ^ ca{eGbf a9L gf]S;fgLsf] a9\bf] ;/sf/L bfloTj ;/sf/n] a]xf]b}{ hfg] ls 
nf]stflGqs gofF g]kfndf lk5l8Psf] If]q / hfltsf nflu vr{ u/]/ b]zn] ;dfj]zL cfly{s gLlt 
ckgfpg] eGg] k|Zg cfhsf /fhgLlt1x?sf nflu k|d'v d'2f ag]sf] 5 . cGt/f{li6«o cWoogx?n] 
;+:yfgx?sf] ;'wf/ / lghLs/0fkl5 ljQLo ?kdf ;/sf/x? dha't x'Fb} uPsf] / cfly{s j[l4 
pNn]vgLo ?kdf xfl;n x'g] u/]sf] b]vfPsf 5g\ .  
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#= ;+:yfgx?sf] ;+rfng / ljQLo cj:yfsf] ljZn]if0f 
;/sf/L ;+:yfgx?sf] cfly{s l:ylt / ljQLo sfo{s"zntf ;Gtf]ifhgs x'g g;s]sf] s'/f ;+:yfgx?af6} 
;+sng u/]sf ;"rgf tyf tYof+saf6 k|i6 b]lvG5 . o;f] x'g'df ;+:yfgx?sf] df}lns ;+/rgf / 
sfo{k4ltdf Joj;flos ;+:s[lt (business culture) sf] cefj x'g' Ps k|d'v sf/0f xf] . cf=j= 
@)^@÷^# sf] tYof+scg';f/ #^ j6f ;/sf/L ;+:yfgx?dWo] !( j6f ;+:yfg 3f6fdf uPsf 5g\ . 
;+:yfgx?sf] cfkm\gf j:t' jf ;]jfsf] laqmLdf ;dofg'?k j[l4 eO/x]sf] b]lvFb}g . cf=j= @)^@÷^# df 
cf}Bf]lus / Jofkfl/s ;+:yfgx?sf] v'b gf]S;fgL qmdzM ?= @&=** s/f]8 / ?= #=*@ ca{ /x]sf] 5 . 
cGo If]qx?tkm{ ljQLo If]qsf] ;+rfng kl/0ffd ;Gtf]ifhgs b]lvP tfklg b'/;+rf/ sDkgL lnld6]8 
afx]ssf cGo If]qsf ;+:yfgx?sf] ;+rfng kl/0ffd ;Gtf]ifhgs /x]sf] 5}g . o:tf ;+:yfgx?df 
;/sf/sf] z]o/ nufgL ?= ^@=&@ ca{ /x]sf]df jflif{s k|ltkmn gu0o /x]sf] b]lvG5 . pbfx/0fsf] nflu 
cf=j= @)^@÷^# df #=!^ k|ltzt nfef+; -?= @=)* ca{_ k|fKt u/]sf] 5 . o;/L Go"g k|ltkmn 
k|flKtaf6 ;+:yfgx? r/d cfly{s ;d:ofaf6 u|l;t ePsf] :ki6 x'G5 . 
 
;/sf/sf] k"0f{÷clwsf+z :jfldTjdf /x]sf #^ j6f ;+:yfgx?n] cfly{s jif{ @)^@÷^# df j:t' tyf 
;]jfsf] laqmLaf6 k|fKt u/]sf] s'n ;+rfng cfo, gfkmf gf]S;fgsf] l:ylt tyf cf=j= @)^@÷^# sf] 
cGTo;Dddf ;+:yfgx?sf] z]o/wgL sf]if -g]6jy{_ sf] l:ylt / cGTodf sd{rf/Lx?;d]tsf] l:yltsf] 
ljZn]if0f u/L logsf] cj:yf lgDg cg';f/ kfOPsf] 5 . o;sf ;fy} ut jif{ -cf=j= @)^!÷^@_ sf] 
l:ylt;Fu t'ngf ;d]t u/L k|:t't ul/Psf] 5 . 
 
-o; v08df s'n ;+rfng cfo eGgfn] ;+:yfgn] d'Vo?kdf sf/f]jf/ ug]{ j:t' jf ;]jfsf] laqmLaf6 Ps 
cfly{s jif{df k|fKt s'n /sdnfO{ hgfpFb5 . s'n ;+rfng cfodf ePsf] ptf/ r9fjn] ;+:yfgx?sf] 
pTkfbg tyf Jofkf/df ePsf] lj:tf/÷ ;+s'rgnfO{ lrq0f ub{5, tyflk o:tf] ljZn]if0fdf d'Noj[l4sf] 
c;/nfO{ ;d]t Wofgdf /fVg'kg]{ x'G5 ._ 

 

#=! pTkfbg tyf laqmL 
cfly{s jif{ @)^@÷^# df ;/sf/L :jfldTj -k"0f{÷clwsf+z_ df /x]sf #^ j6f ;+:yfgx?sf] 
s'n j:t' tyf ;]jfsf] laqmL ?= &*=$@ ca{ -cl3Nnf] jif{ ?= &)=#% ca{_ /x\of] h;dWo] !) 
j6f ;+:yfgx?sf] laqmL dfq ?= &@=(^ ca{ lyof] . cl3Nnf] cfly{s jif{sf] t'ngfdf ?= * ca{ 
& s/f]8 laqmL sf/f]jf/ a9]sf]df g]kfn cfon lgud tyf g]kfn b'/;+rf/ sDkgL b'O{ 7'nf 
sDkgLsf] s'n cfodf ePsf] j[l4 dfq} qmdzM ?= %=%( ca{ / ?= !=*& ca{ /x]sf] 5 . 
 
o;/L s'n cfo / ;f]sf] j[l4df s]xL ;+:yfgx?s} k|d'v of]ubfg 5 eg] afFsL w]/}h;f] 
;+:yfgx?sf] c+z gu0o 5, h;sf] pbfx/0f tn tflnsfdf k|:t't ul/Psf] 5 M 
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k|d'v !) ;+:yfg÷sDkgLx?sf] j:t'÷;]jf laqmL tflnsf 

?= s/f]8df 
qm=;+= ;+:yfgsf] gfd s'n cfo -cf=j= @)^@÷^# 

df_ 
j[l4 -cl3Nnf] cf=j= sf] 

t'ngfdf_
!= g]kfn cfon lgud #@$% %%(
@= g]kfn b'/;+rf/ sDkgL !)$% !*&
#= g]kfn ljB't k|flws/0f !##! &!
$= g]kfn jfo';]jf lgud $!^
%= gful/s p8\8og k|flws/0f !$$
^= s[lif ljsf; a}+s $@$
&= /fli6«o jfl0fHo a}+s @&*
*= b'Uw ljsf; ;+:yfg !%(
(= hgsk'/ r'/f]8 sf/vfgf !)(
!)= /fli6«o aLdf ;+:yfg !$^
 hDdf &@(^ *!&

 
pk/f]Qm tflnsfn] ;/sf/sf] k'0f{÷clwsf+z :jfldTjdf /x]sf #^ ;+:yfgx?dWo] !) j6f 
;+:yfgx?sf] ;+rfng cfon] s'n cfosf] (#=)% k|ltzt cf]u6]sf] b]vfpF5 . cGo @^ j6f 
;+:yfgx?dWo] s'g} klg ;+:yfgsf] s'n ;+rfng cfo ?= ! ca{ gf£g ;s]sf] 5}g . 

 

#=@ sf/f]jf/÷;+rfng cfo 
cl3Nnf] jif{sf] t'ngfdf cf=j= @)^@÷^# df ;+:yfgx?sf] sf/f]jf/ / ;+rfng cfo b'j} cem 
v:sb} uPsf] 5 . d'Vo ?kdf s[lif ;fdfu|L sDkgL / g]zgn 6«]l8ª lnld6]8sf] s'n laqmL 
sf/f]jf/df qmdzM %@ / %) k|ltztn] sdL cfPsf] 5 . o;afx]s cf}Bf]lus If]qsf x]6f}+8f 
l;d]G6, pbok'/ l;d]G6, hgsk'/ r'/f]6 sf/vfgf tyf g]kfn cf}iflw lnld6]8sf] laqmL 
sf/f]jf/df klg x|f; cfPsf] 5 . ahf/df k|z:t dfu ePsf] :ki6 x'Fbfx'Fb} klg cfGtl/s 
sf/0fx?n] ubf{ oL pBf]ux?n] cfkm\gf] pTkfbg / laqmLdf oyf]lrt j[l4 xfl;n ug{ ;s]sf 
5}gg\ . cfly{s jif{ @)^@÷^# df ;du| ;+:yfgx?n] j:t' tyf ;]jfsf] laqmL cl3Nnf] jif{sf] 
t'ngfdf ?= *=)& ca{ a9fPsf]df g]kfn cfon lgud, g]kfn b'/;+rf/ sDkgL / g]kfn ljB't 
k|flws/0fn] afx]s cGo ;+:yfgn] pNn]vgLo j[l4 xfl;n ug{ ;s]sf 5}gg\ . o; ljkl/t !% 
;+:yfgx?sf] sf/f]jf/ cem v:sFbf] 5 . 

 
To:t}, ;]jf If]qsf klg & j6f ;+:yfgx?dWo] % j6f ;+:yfgx?sf] s'n cfodf cl3Nnf] jif{sf] 
t'ngfdf x|f; cfPsf] 5 . d'Vo ?kdf g]kfn pTkfbsTj tyf cfly{s ljsf; s]Gb|sf] s'n cfo 
hDdf ?= % nfv  /x]sf] 5 eg] cf}Bf]lus If]q Joj:yfkg lnld6]8, g]zgn sG:6«S;g sDkgL, 
g]kfn OlGhlgol/ª sG;N6]G;L / g]kfn kf/jxg tyf uf]bfd Joj:yf sDkgLsf] s'n ;+rfng 
cfo klg qmdzM 36\b} uPsf]af6 xfnsf jif{x?df o:tf ;+:yfgx?sf] ;fGble{stfdf g} 7'nf] 
k|Zg lrGx v8f ePsf] 5 . 
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#=# gfkmf÷gf]S;fg 

cfly{s jif{ @)^@÷^# df ;du| ;/sf/L ;+:yfgx?sf] v'b d'gfkmf ?= @=%% ca{ -cl3Nnf] jif{ 
?= !=%! ca{_ /x\of] . ;du|df cl3Nnf] jif{sf] t'ngfdf v'b d'gfkmfsf] l:ylt /fd|f] b]lvP tfklg 
g]kfn b'/;+rf/ sDkgLsf] v'b d'gfkmfdf ePsf] j[l4 ?= !=$! ca{n] g} ;du| v'b d'gfkmf 
a9fPsf]n] cGo ;+:yfgx?sf] k|bz{g /fd|f] g/x]sf] g} dfGg'kb{5 . 

 
cf=j= @)^@÷^# df s'n !( j6f ;+:yfgx? v'b gf]S;fgLsf] l:yltdf ;+rfng ePsf 5g\ . 
o:tf ;+:yfgx?sf] ;du| v'b gf]S;fg o; jif{ ?= %=*% ca{ /x]sf] 5 . cfly{s jif{ @)^!÷^@ 
df gfkmf sdfpg ;kmn b'Uw ljsf; ;+:yfg, s[lif ;fdfu|L sDkgL, g]kfn vfB ;+:yfg, g]kfn 
vfg]kfgL ;+:yfg, g]kfn cf}Bf]lus ljsf; lgud klg cf=j= @)^@÷^# df cfP/ v'b 
gf]S;fgsf] l:yltdf k'u]sf 5g\ eg] g]kfn 6]lnlehg, g]kfn cfon lgud / pbok'/ l;d]G6sf] 
3f6fdf cTolws j[l4 ePsf] 5 . 

 
s[lif ljsf; a}+s / g]kfn jfo';]jf lgud ut jif{sf] v'b gf]S;fgLsf] l:yltaf6 p7]/ v'b 
d'gfkmfsf] l:yltdf cfPsf 5g\ eg] /fli6«o jfl0fHo a}+s / hgs lzIff ;fdfu|L s]Gb|sf] v'b 
d'gfkmfdf ePsf] j[l4 ;Gtf]ifhgs /x]sf] 5 . /fli6«o aLdf ;+:yfg, gful/s p8\8og k|flws/0f 
tyf g]kfn l6Da/ skf]{/];gn] qmdzM ?= !=)* ca{, ?= #$=*# s/f]8 tyf ?= %# nfv v'b 
d'gfkmf b]vfP tfklg logLx?sf] lx;falstfa / n]vfk/LIf0fsf] cj:yf ;Gtf]ifhgs gePaf6 
d'gfkmfsf] pQm tYof+s ljZjf;of]Uo 5 eGg ;lsg] cj:yf 5}g . 

 
If]qut ?kdf x]bf{ ljQLo If]qtkm{ g]kfn cf}Bf]lus ljsf; lgud afx]s cGo ;a} ;+:yfgx? 
gfkmfdf ;+rflnt 5g\, t/ cf}Bf]lus If]qtkm{ x]6f}+8f l;d]G6 / hgsk'/ r'/f]6 sf/vfgfafx]s 
cGo ;a} pBf]ux? 3f6fdf ;+rflnt 5g\ . hgsk'/ r'/f]6n] klg sd{rf/Ltkm{sf] bfloTjsf] 
nflu oyf]lrt Joj:yf gu/]sf] / !%)) sf] xf/fxf/Ldf /x]sf sd{rf/Lx?sf] nflu ug'{kg]{ 
bfloTjsf] Joj:yf cTolws x'g] x'Fbf gfkmf u/]sf] b]vfOP tfklg pQm pBf]u jf:tljs ?kdf 
3f6fd} ;+rflnt ePsf] dfGg'kg]{ x'G5 . o;afx]s cf=j= @)^#÷^$ df of] pBf]u cfkm}+n] v'b 
gf]S;fgdf hfg] cg'dfg ul/;s]sf]n] ;du| cf}Bf]lus If]qsf ;+:yfgx?sf] cj:yf cToGt} 
gfh's /x]sf] :ki6 5 . 

 
g]kfn cf]l/o08 DofUg];fO6 xfn;Dd ;+rfngdf cfpg ;s]sf] 5}g tyflk o;sf] ckn]vg 
ug'{kg]{ vr{ ?= #=#& ca{ k'lu;s]sf] 5 . 7'nf]dfqfdf ePsf] C0f nufgLn] ubf{ cf=j= 
@)^@÷^# df dfq} o; pBf]un] ?= ^=*) s/f]8 Aofh vr{jfkt e'QmfgL ug'{k/]sf] 5 . t/ 
o:tf] Aofh, x|f;s§L / sd{rf/L vr{;d]tsf] ?= !)=&! s/f]8nfO{ k'lt{ ug{ pBf]uaf6 pTkflbt 
DofUg];fO6 / 6]nsd kfp8/sf] laqmLaf6 p7]sf] ?= !=%) s/f]8 ck'u ePsf]n] ?= (=!$ 
s/f]8 v'b gf]S;fgL a]xf]g'{k/]sf] 5 . jf:tljs ?kdf pBf]u ;+rfngdf cfpg ;s]sf] 5}g / 
lgs6 eljiodf cfpg ;Sg] ;+efjgf;d]t gb]lvPsf]n] jif]{gL sl/a ?= !) s/f]8sf] yk 
Jooef/ ;/sf/nfO{ kb}{ hfg] lglZrt 5 . 
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Jofkfl/s If]qsf /fli6«o laplahg sDkgLafx]s cGo ;a} sDkgLx? gf]S;fgdf ;+rflnt 5g\ . 
of] ;+:yfgn] klg g]kfn ;/sf/af6 ?= %) nfvsf] cg'bfg k|fKt u/]sf]n] dfq ?= %% nfv v'b 
d'gfkmf b]vfpg ;kmn ePsf] xf] . 

 

#=$ z]o/wgL sf]if -g]6jy{_ 
;a} ;+:yfgx?df z]o/ k'FhLsf] ?kdf ;/sf/åf/f xfn;Dd ?= ^*=)# ca{ nufgL ul/Psf]df 
cf=j= @)^@÷^# sf] cGTo;Dddf z]o/wgL sf]if ?= #(=%& ca{ dfq afFsL /x]sf]n] o; 
cjlw;Dddf /fi6«sf] $@ k|ltzt k'FhL Ifo eO;s]sf] :ki6 5 . #^ j6f ;+:yfgx?dWo] !( 
j6f ;+:yfgx? ;+lrt gf]S;fgLsf] l:yltdf ;+rflnt 5g\ eg] !! j6f ;+:yfgx?sf] z]o/wgL 
sf]if g} C0ffTds /x]sf] 5 . ;+lrt gf]S;fgLdf /x]sf !( j6f ;+:yfgx?sf] To:tf] gf]S;fgL 
cf=j= @)^@÷^# sf] cGTo;Dddf ?= $&=@) ca{ /x]sf] 5, hals ;+:yfgx?sf] ;+lrt d'gfkmf 
/ hu]8f sf]ifdf u/L s'n ?= @@=@$ ca{ dfq ;+lrt 5 . To;df klg g]kfn b'/;+rf/ 
sDkgLsf] ?= *=&% ca{ ;+lrt d'gfkmf / g]kfn ljB't k|flws/0fsf] ?= !)=!* ca{sf] hu]8f 
sf]if tyf g]kfn vfg]kfgL ;+:yfgsf] ?= !=%& ca{sf] hu]8f sf]if /x]sf]n] cGo ;+:yfgx?sf] 
;+lrt d'gfkmf / hu]8f gu0o /x]sf] :ki6 x'G5 . ljB't k|flws/0fsf] hu]8fsf] d'Vo c+z klg 
;DklQx?sf] k'gd'{Nof+sg hu]8f ePsf]n] jf:tljs ;+lrt d'gfkmf dfGg ;lsFb}g . 

 
o;/L ;/sf/L ;+:yfgx? s'g}s'g} d'gfkmfdf uP klg yf]/} dfq d'gfkmf tyf ;+lrlt ug]{ t/ 
clwsf+zn] w]/}h;f] gf]S;fgL g} ul//xg] / Tof] ;+lrltn] x'Fb} eofjx ?k lng] k|j[lQ wf/0f u/]sf] 
b]lvG5 . o; sf/0fn] ubf{ s]xL ;+:yfgx? xfn ;+lrt d'gfkmfs} cj:yfdf /x] tfklg 
nuftf/sf] 3f6faf6 cfpFbf s]xL jif{d} ;+lrt gf]S;fgLsf] l:yltdf kl/0ft x'g] ;+efjgf a9]/ 
uPsf] 5 . pbfx/0fsf] nflu, hgsk'/ r'/f]6 sf/vfgf, g]zgn sG:6«S;g sDkgL, g]kfn 
kf/jxg tyf uf]bfd Joj:yf sDkgL, g]kfn OlGhlgol/ª sG;N6]G;L, /fli6«o pTkfbsTj tyf 
cfly{s ljsf; s]Gb| / u|fdL0f cfjf; sDkgL lnld6]8 xfn;Dd ;+lrt d'gfkmfsf] cj:yfdf /x] 
tfklg ;+lrt sf]ifaf6 ;+rfng vr{ ub}{ hfg' / yk cfo h'6fpg] s'g} ;|f]t gvf]lhg'n] s]xL 
jif{d} ;+lrt gf]S;fgLsf] cj:yfdf k'Ug] lglZrt b]lvG5 . 

 
#=% sd{rf/L÷hgzlQm M pTkfbsTj 

cfly{s jif{ @)^# ;fnsf] df3 d;fGt;Ddsf] l:yltdf #^ j6f ;fj{hlgs ;+:yfgx?df s'n 
#^ xhf/ ( ;o &$ sd{rf/L÷sfdbf/ sfo{/t /x]sf 5g\ . ;+:yfgx?sf] sf/f]jf/ jf ;+rfng 
If]q lj:tf/ eO{ pTkfbg jf laqmL a9]/ yk hgzlQm kl/rfng ug'{kg]{ l:ylt cfPsf] klg 
b]lvFb}g . o;sf] ljkl/t ;+:yfgx?sf] gf]S;fgLdf ePsf] nuftf/ j[l4n] ubf{ ;+:yfgx?n] cem} 
d'gfkmf jf ;+lrt k'FhL / nufgLdf j[l4 ug]{tkm{ klg s'g} vf; k|ult ug{ ;s]sf 5}gg\, t/ 
To;sf afah'b klg cgfjZos sd{rf/L s6f}t Lug]{tkm{ s'g} sfd eg] x'g ;s]sf] 5}g . 

 
gfkmfd'ns tLgj6f ;+:yfgx? g]kfn b'/;+rf/ sDkgL, /fli6«o jfl0fHo a}+s / /fli6«o aLdf 
;+:yfgnfO{ u0fgfaf6 x6fpFbf ;+:yfgx?sf] k|lt sd{rf/L v'b gf]S;fg ?= !=*$ nfv /x]sf]  
5 . 
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sd{rf/Lx?sf] pTkfbsTjsf] u0fgf, To;;Fu lghLIf]qsf sDkgLx? jf cl3Nnf] jif{sf 
tYof+sx?;Fu t'ngf ug]{ / cfjlws ?kdf pTkfbsTjdf ePsf] 36a9 cg'udg ug]{ ;+oGqsf] 
ljsf; gePsf] cj:yfdf ;+:yfgsf sd{rf/Lx?sf] pTkfbsTjsf] ;Gbe{df l6Kk0fL ug{ sl7g 
eP tfklg ;+:yfgsf sd{rf/Lx?sf] pTkfbsTj vl:sFb} uPsf] ;a}nfO{ cg'ej ePsf] 5 . d'Vo 
?kdf ;DalGwt ;+:yfgsf] of]hgf lagf g} /fhgLlts x:tIf]k / To:t} u}/Joj;flos sf/0fn] 
ubf{ s/f/df sd{rf/L egf{ ug]{ ynf]sf] ?kdf ;+:yfgx? k|of]u ul/Psf] eGg] u'gf;fx? ;Da4 
;+:yfsf kbflwsf/Ln] g} 5nkmndf JoQm u/]sf 5g\ . o;n] ubf{ o:tf ;+:yfgx?sf] lz/f]ef/ 
vr{ a9\g]dfq xf]Og, c;Ifd JolQmsf] g]t[Tjaf6 ;+:yfsf] ;du| jftfj/0f g} lau|g] tyf cGo 
;Ifd sd{rf/Lsf] dgf]jndf ;d]t gsf/fTds c;/ k'Ug] tYo a'em\g ufx|f] 5}g . 
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$= ;+:yfg lkR5]sf] ljQLo l:yltsf] ljj/0f 
;/sf/L ;+:yfgx?dWo] w]/}h;f] ;+:yfgx?sf] ljQLo l:ylt Hofb} lg/fzfhgs 5 . ljQLo cj:yf ;'b[9 
ePsf / lg/Gt/ d'gfkmf sdfO{ /x]sf ;+:yfgx? -h:t} M g]kfn b'/ ;+rf/ sDkgL lnld6]8_ ckjfbsf 
?kdf /x]sf 5g\ eg] w]/}h;f] ;+:yfgx? of t gf]S;fgdf ;+rflnt 5 of Hofb} yf]/} d'gfkmf u/]/ ;Gt'i6 
b]lvG5g\ . o;afx]s cTolws ahf/ dfu eP klg kof{Kt dfqfdf j:t' tyf ;]jf pknAw u/fpg 
g;s]/ pbok'/ l;d]G6, g]kfn jfo';]jf lgud cflb h:tf ;+:yfgx?n] 3f6f a]xf]l//x]sf] lj8Dagf klg 
Psftkm{ ljBdfg 5 . 

 
;+:yfgx? eljiodf sfo{zLn k'FhLsf] cefj x'g ;Sg] ;+efjgftkm{ ljrf/} gu/L rNbf;Dd ljleGg 
;'ljwf j[l4 u/L ;|f]tnfO{ cGoq kl/rfng ug]{, rNg 5f8]kl5 cy{dGqfnodf /sd dfu ug]{ k|j[lQ 
al9/x]sf] b]lvG5 . ;+:yfgx?df corporate accounting principle cg';f/ n]vf Joj:yf Jojl:yt 
gul/g'n] ljQLo cg'zf;g sfod ePsf] dfGg ;lsg] cj:yf 5}g . sltko ;+:yfgx?df t gub 
k|jfxsf] l:ylt ;d]t Plsg gx'Fbf kf/bzL{tf sfod ePsf] dfGg ;lsg] l:ylt 5}g . o; cj:yfdf 
ljQLo cg'zf;g / lgoGq0f tTsfn sfod ul/g' h?/L b]lvPsf] 5 . ;+:yfgx?af6} k|fKt s]xL ;'rgf / 
hfgsf/Lsf cfwf/df ljQLo l:yltsf] ljZn]if0f ubf{ clwsf+z ;+:yfgx? r/d cfly{s ;+s6af6 
u'lh|/x]sf] b]lvG5 . 

 
g]kfn ;/sf/sf] k"0f{÷clwsf+z :jfldTjdf /x]sf #^ j6f ;+:yfgx?n] pknAw u/fPsf ljj/0fx?sf] 
cfwf/df tL ;+:yfgx?sf] ;+lIfKt ljQLo l:yltdf k|:t't ul/Psf] 5 . d'Vo ?kdf ;+:yfgx?sf] k'FhL / 
@)^# c;f/ d;fGt;Dddf ;+lrt ePsf] gfkmf jf 3f6fsf] ljj/0f oxfF lbOPsf] 5 . h;af6 pQm 
;+:yfgx?sf] g]6jy{sf] l:ylt cf+sng ug{ ;lsG5 . To:t} ljut tLg jif{df ;+:yfgn] u/]sf] v'b 
d'gfkmf jf a]xf]/]sf] v'b gf]S;fgsf] tYof+s  k|:t't ul/Psf] 5 . h;n] xfnsf jif{x?df ;+:yfgx?sf] 
ljQLo l:ylt s'g dfu{df cu|;/ 5 Tof] b]vfpg] ljZjf; lnOPsf] 5 . 

 
o;}u/L ljutdf ;/sf/L ;+:yfgx?n] sd{rf/Lx?sf] cjsfzkZrft\ pgLx?nfO{ ;+:yfgsf] ljlgod 
adf]lhd e'QmfgL ug'{kg]{ cjsf; sf]ifsf] /sdsf] nflu plrt Joj:yf gu/]sf] sf/0fn] Tof] ef/ cGttM 
;/sf/df g} cfpg] / To:tf] bfloTjsf] kl/df0f lgs} 7"nf] x'g] cg'ejaf6 ;+:yfgx?sf] o:tf] bfloTjsf] 
nflu Joj:yf u/] gu/]sf] s'/fnfO{ dxTjsf ;fy x]g'{kg]{ . o;afx]s cfkm\gf sd{rf/L;Fu ;DalGwt 
o:tf] bfloTjsf] nflu plrt /sd Joj:yf gubf{ ;+:yfgsf] jf;nft / gfkmf gf]S;fg ljj/0fn] 
;+:yfgsf] e|fds lrq k|:t't ug]{ x'Fbf o; kIfnfO{ ;d]t ;d]6]/ ;+:yfgsf] ;du| jf:tljs ljQLo 
l:ylt k]z ug]{ k|of; ul/Psf] 5  . 

 
;ldltn] pk/f]Qm :t/sf] lgwf{/0fsf cfwf/ lgDg adf]lhd ;+:yfgx?sf] juL{s/0f u/]sf] 5 . 

 /fd|f]  ljut # jif{b]lv d'gfkmfdf rln/x]sf], g]6jy{ l:ylt ;'b[9 /x]sf], cWofjlws 
n]vfk/LIf0f ;DkGg u/]sf] / ljQLo cg'zf;gsf] /fd|f] kfngf ug]{ u/]sf] . 

 



14 
 

 ;Gtf]ifk|b g]6jy{sf] l:ylt ;'b[9 geP klg ;sf/fTds} /x]sf], ;fwf/0ftof d'gfkmfdf 
rln/x]sf], n]vf k/LIf0f cWofjlws /x]sf] . 

 
 ;'wf/ ck]lIft g]6jy{sf] l:ylt gsf/fTds geP tfklg s]xL 3f6fdf rln/x]sf], sf/f]jf/df 

j[l4 cyjf ;'wf/sf cGo pkfo ckgfPdf ljQLo l:ylt ;'wf/ x'g;Sg] 
;+efjgf /x]sf] . 

 
 v/fa  d'No lgwf{/0f nufotsf s'g} jfx\o x:tIf]k a]u/ klg 3f6f a]xf]l//x]sf], 

tTsfn ;'wf/ x'g] u'Ghfo; sd ePsf] / g]6jy{ gsf/fTds /x]sf] . 
 
 w]/} v/fa   g]6jy{ pRr b/n] gsf/fTds /x]sf] . nuftf/ 3f6fdf uO/x]sf], w]/} ;dob]lv 

n]vfk/LIf0f gu/fPsf], ;dod} ;'wf/ gu/] ;/sf/nfO{ 7"nf] Jooef/ / yk 
3f6f kfg{ ;Sg], l:y/ vr{ w]/} pRr x'Fbf sf/f]jf/ 36fP jf sd u/] tfklg 
3f6f sd ug{ ;lsg] l:ylt g/x]sf] / 3f6f k|To]s jif{ ylkFb} jf a9\b} uPsf] . 

 
;+:yfgx?nfO{ pk/f]Qm cfwf/df juL{s/0f ug]{ k|of; ul/Psf] eP tfklg s]xL ;+:yfgx? s'g} kIfdf 
lgs} /fd|f] x'g] t/ csf]{ kIfsf] l:ylt lgs} lrGtfhgs b]lvPsf] l:ylt klg 5 . o:tf s]xL cj:yfx?df 
;ldltsf ;b:ox?sf] cfk;L 5nkmn / ;+:yfgsf] cj:yfsf] uflDeo{tfsf] cfwf/df ;d]t 
;+:yfgx?nfO{ lglZrt ju{df /flvPsf] 5 . h:tf] /fli6«o jfl0fHo a}+ssf] xfnsf] sf/f]jf/ / n]vf 
Joj:yf ;Gtf]ifhgs b]lvP tfklg 7"nf] ;+lrt gf]S;fgLsf] sf/0f …v/faÚ df juL{s[t ul/Psf] 5 . To:t} 
ladf ;+:yfgsf] jflif{s d'gfkmf, ;+lrt d'gfkmf / g]6jy{ ;Gtf]ifhgs /x] tfklg n]vfk/LIf0f / lx;fa 
lstfasf] l:ylt lgs} lrGtfhgs /x]sf]n] …v/faÚ df juL{s/0f ul/Psf] 5 . 

 
juL{s/0fdf /flvPsf ;+:yfgx?sf] k'FhL, hu]8f sf]if, ;+lrt 3f6f / C0fsf] tYof+sx? ldlt @)^# 
c;f/ d;fGtdf cfwfl/t /x]sf 5g\ . To;}u/L ;+:yfgx?df sfo{/t sd{rf/L ;+Vofsf] ljj/0f @)^# 
r}t dlxgfsf] tYof+snfO{ cfwf/ dfgL ;dfj]z ul/Psf] 5 . 

 
 
 
 
 
 
 
 
 
 
 
 
 

/fd|f] 
!= g]kfn b'/;+rf/ sDkgL ln=  
@= gful/s nufgL sf]if 
#= g]kfn :6s PS;r]Gh 
$= g]kfn cfjf; ljsf; ljQ  
   s+=ln= 
%=  lgIf]k tyf shf{ ;'/If0f lgud 
 

;Gtf]ifk|b 
!= cf}Bf]lus If]q Joj:yfkg  
  lnld6]8 
@ g]zgn sG:6«S;g s+= g]kfn ln= 
#= x]6f}+8f l;d]G6 pBf]u lnld6]8 
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$=! ;fj{hlgs ;+:yfgx?sf] jt{dfg l:ylt 
 
!=  g]kfn b'/ ;+rf/ sDkgL lnld6]8 
juL{s/0f M /fd|f] 
k'FhL M ?= !%)))) nfv -?= %) nfv gful/s nufgL sf]ifsf] ;d]t u/L_ 
;+lrt d'gfkmf M ?= *&%)& nfv  
C0f  M 5}g 
jflif{s d'gfkmf M sDkgLn] cf=j= @)^)÷^! Df ?= @ ca{ %@ s/f]8, @)^!÷^@ df ?= # ca{ %%  

s/f]8, @)^@÷^# df ?= $ ca{ (^ s/f]8 v'b d'gfkmf cfh{g u/]sf] 5 eg] 
cf=j= @)^#÷^$ df ?= % ca{ $@ s/f]8 v'b d'gfkmf ug]{ cg'dfg /x]sf] 5 . 
o;/L sDkgLdf nufgL ul/Psf] k'FhLsf] cg'kftdf v'b d'gfkmf lgs} /fd|f] /x]sf] 
/ k|To]s jif{ o:tf] d'gfkmf a9\b} uPsf] 5 . 

s'n sd{rf/L M sDkgLdf xfn %*)^ sd{rf/L sfo{/t /x]sf 5g\ 
cjsfz sf]if M sf]ifsf] Joj:yf u/L sDkgLn] a}+s, gful/s nufgL sf]if / sd{rf/L ;+ro  
  sf]ifdf /sd hDdf u/]sf] 5 .  
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^!÷^@ ;Ddsf] n]vfk/LIf0f ;DkGg ul/;s]sf] . 

;'wf/ ck]lIft 
!= hgs lzIff ;fdfu|L s]Gb| 
@=u|fdL0f cfjf; s+=ln=  
#= s[lif ;fdfu|L s+=ln= 
$=g]kfn kf/jxg tyf uf]bfd  
  Joj:yf s+=ln= 
%= /fli6«o pTkfbsTj /  
  cfly{s ljsf; s]Gb| ln=  
^= /fli6«o laplahg s+=ln=  
&= g]kfn gful/s p8\8og    
   k|flws/0f 

v/fa
!= hgsk'/ r'/f]6 sf/fvfgf  
@= uf]vf{kq ;+:yfg  
#=hl8a'6L pTkfbg tyf  
  k|zf]wg s+=ln=  
$=b'Uw ljsf; ;+:yfg  
%= ;f+:s[lts ;+:yfg 
^=g]zgn 6«]l8ª ln= 
&=g]kfn 6]lnlehg 
*=g]kfn OlGhlgol/ª sG;N6]G;L 
;le{; ;]G6/ ln=  
(= s[lif ljsf; a}+s ln=  
!)=/fli6«o jfl0fHo a}+s 
!!= /fli6«o aLdf ;+:yfg  
   -hLjg tyf lghL{jg_ 
!@= lb l6Da/ skf]{/];g ckm g]kfn 
!#= g]kfn vfg]kfgL ;+:yfg 

w]/} v/fa
!= g]kfn cfon lgud ln=  
@=g]kfn cf}iflw ln=  
#= pbok'/ l;d]G6 ln=  
$=g]kfn cf]l/P08 DofUg];fO6 
%=g]kfn vfB ;+:yfg  
^=g]kfn jfo';]jf lgud 
&=g]kfn ljB't k|flws/0f  
*=g]kfn cf}Bf]lus ljsf;  
   lgud 
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sDkgLsf] sf/f]jf/ M sf/f]jf/df lg/Gt/ j[l4 eO/x]sf] . 
 

 
@= gful/s nufgL sf]if 
juL{s/0f M /fd|f] 
k'FhL M ?= $)) nfv -!)÷!) k|ltzt g]kfn ;/sf/ / g]kfn :6s PS;r]Ghsf], $)  
  k|ltzt  /fi6« a}+ssf] / ;j{;fwf/0f Pj+ a}+ssf] @)÷@) k|ltzt_ 
hu]8f sf]if M 5}g . 
;+lrt d'gfkmf M ?= %*& nfv  
d'gfkmf M cf=j= @)^)÷^! df ?= !$^ nfv, @)^!÷^@ df ?= !&% nfv / @)^@÷^#  

df ?= @#* nfv v'b gfkmf sdfPsf] tyf cf=j= @)^#÷^$ df ?= @%) nfv 
v'b gfkmf ug]{ cg'dfg ul/Psf] .  

C0f  M 5}g 
s'n sd{rf/L M sf]ifdf xfn $@ sd{rf/Lsf cnfjf ## sd{rf/L s/f/df 5g\ .  
sd{rf/L bfloTj M Joj:yf u/L sd{rf/L ;+ro sf]if, /fli6«o aLdf ;+:yfg / cGo 5'§} sf]if v8f  
  u/L hDdf u/]sf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg . 

nuftf/ d'gfkmfdf ;+rflnt o; sf]ifsf] ljQLo cj:yf /fd|f] /x]sf] 5 . sf]ifn] 
eljiodf l;h{gf x'g] sd{rf/L;daGwL bfloTj jfkt kof{Kt Joj:yf u/]sf] 5 . 
xfnsf] sd{rf/L ;+Vof kof{Kt eP tfklg sf]ifnfO{ Joj;flos bIftfo'Qm lj1x?sf] 
sdL dx;'; eO/x]sf] 5 . 

 
 

#= g]kfn lwtf]kq ljlgdo ahf/ lnld6]8 
juL{s/0f M /fd|f] 
k'FhL M ?= #$(=!% nfv -;/sf/sf] %*=^^ k|ltzt, g]kfn /fi6« a}+s #$=^) k|ltzt,  
  PgcfO{8L;L ^=!@ k|ltzt / ;b:ox?af6 )=^@ k|ltzt_ 
hu]8f sf]if M ?= #(% nfv  
;+lrt d'gfkmf M ?= !($ nfv  
d'gfkmf M of] sDkgLn] cf=j= @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?= ^$=!$  
  nfv, !^(=$$ nfv / ?= !!@=!* nfv d'gfkmf cfh{g u/]sf] 5 eg] cf=j=  
  @)^#÷^$ df ?= !#! nfv d'gfkmf cfh{g ug]{ cg'dfg /x]sf] 5 . 
s'n sd{rf/L M sDkgLdf #( sd{rf/L /x]sf 5g\ .  
cjsfz sf]if M sf]ifsf] Joj:yf u/L gful/s nufgL sf]ifdf hDdf ul/Psf] . 
n]vfk/LIf0fsf] l:ylt   M       cf=j= @)^@÷^# ;Ddsf] n]vfk/LIf0f ;DkGg . 

sDkgL nuftf/ v'b d'gfkmfdf ;+rflnt ePsf]n] ljQLo cj:yf ;Gtf]ifhgs  
5 . 
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$= g]kfn cfjf; ljsf; ljQ sDkgL lnld6]8 
juL{s/0f M /fd|f] 
k'FhL M ?= %*) nfv -;/sf/sf] ?= ^) nfv, ;+:yfgx?sf] ?= #)) nfv / lghLIf]qsf]  
  ?= @@) nfv 
hu]8f sf]if M ?= @$& nfv  
;+lrt d'gfkmf M ?= ^# nfv   
jflif{s d'gfkmf  M sDkgLn] cf=j= )^!÷^@ / )^@÷^# df qmdzM  
  ?= !%* nfv /  nfv / ?= !^*=&& nfv d'gfkmf cfh{g u/]sf] 5 eg] cf=j=  
  @)^#÷^$ df ?= !*$ nfv v'b d'gfkmf ug]{ cg'dfg 5 . 
s'n sd{rf/L M  xfn !@ sd{rf/Lsf cnfjf @ sd{rf/L s/f/df /x]sf 5g\ .   
cjsfz sf]if M sf]ifsf] Joj:yf ePsf] . 
n]vfk/LIf0fsf] l:ylt   M       cf=j= @)^@÷^# ;Ddsf] n]vfk/LIf0f ;DkGg . 

sDkgLsf] ljQLo tyf ;+rfng l:ylt lgs} pT;fxk|b 5 . sDkgLn] k|jfx u/]sf] 
C0fsf] ?= $#=!( s/f]8sf] shf{df  !=^@ k|ltztdfq efsf gf3]sf] shf{sf] c+z 
5 . lgisif{df, lghLIf]qsf] ;xeflutf / :jfldTjn] -k|:t't sDkgLsf] xsdf #* 
k|ltzt lghLIf]qsf] z]o/ nufgL_ u/]/ ;/sf/L If]qsf] ;+:yfg;d]t s;/L 
d'gfkmfdf hfg ;Sbf /x]5g\ eGg] s'/fsf] pbfx/0f of] sDkgLn] b]vfpg ;kmn 
ePsf] 5 . 

 
 
 
 
 
%= lgIf]k tyf shf{ ;'/If0f lgud 
juL{s/0f M /fd|f] 
k'FhL M ?= $#% nfv -;/sf/sf] ?= @)) nfv / ;+:yfgx?sf] ?= @#% nfv_ 
hu]8f sf]if tyf art M ?= !)%* nfv 
jflif{s d'gfkmf M sDkgLn] cf=j= )^!÷^@ / )^@÷^# df qmdzM  
  ?= %# nfv /  nfv / ?= ^! nfv v'b d'gfkmf cfh{g u/]sf] 5 eg] cf=j=  
  @)^#÷^$ df ?= ^) nfv v'b d'gfkmf ug]{ cg'dfg 5 . 
s'n sd{rf/L M xfn @$ sd{rf/Lsf cnfjf @ sd{rf/L s/f/df /x]sf 5g\ .   
cjsfz sf]if M sf]ifsf] Joj:yf ul/Psf] . 
n]vfk/LIf0fsf] l:ylt M     cf=j= @)^@÷^# ;Ddsf] n]vfk/LIf0f ;DkGg . 

sDkgLn] a}+s tyf ljQLo ;+:yfgx?nfO{ k|fyldstf If]qdf u/]sf] shf{ e'QmfgL x'g 
g;sf]df aLdf ul/lbg] p2]ZonfO{ km/flsnf] kf/L lgIf]kdf ;d]t aLdf lbg] 
Joj:yfsf] ;'?cft u/]sf] 5 . sDkgLsf] ljQLo l:ylt ;'b[9 /x]sf] 5 .  
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^= cf}Bf]lus If]q Joj:yfkg lnld6]8 
juL{s/0f M ;Gtf]ifk|b 
k'FhL M ?= !#)* nfv 
hu]8f sf]if M 5}g 
;+lrt d'gfkmf M ?= ^^$ nfv 
C0f  M 5}g 
d'gfkmf M sDkgLn] cf=j= @)^)÷^! df ?= !*(=@* nfv, @)^!÷^@ df ?= !#*=!$  
  nfv tyf cf=j= @)^@÷^# df ?= !^) nfv d'gfkmf cfh{g ug{ ;kmn ePsf]  
  5 eg] cf=j= @)^#÷^$ df v'b d'gfkmf 36]/ ?= ## nfvdfq /xg] cg'dfg 5 . 
s'n sd{rf/L M sDkgLdf xfn @!% sd{rf/L sfo{/t /x]sf 5g\ . 
cjsfz sf]if M gful/s nufgL sf]ifdf /sd hDdf u/]sf] . jflif{s ?kdf o; ;DaGwL  
  bfloTjsf nflu kof{Kt /sd 5'6\ofpg] u/]sf] b]lvG5 . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Ddsf] n]vfk/LIf0f ;DkGg  . 

cf=j= @)^@÷^# sf] t'ngfdf cf=j= @)^#÷^$ sf] s'n ;+rfng cfodf vf;} j[l4 
gx'g] b]lvPsf] t/ s'n ;+rfng nfutdf cTolws j[l4 x'g] cg'dfg ul/Psf]n] 
cf=j= @)^#÷^$ sf] v'b d'gfkmfdf lgs} lu/fj6 cfPsf]5  . 

 
 
 
 
 

&= g]zgn sG:6«S;g sDkgL g]kfn lnld6]8 
juL{s/0f M ;Gtf]ifk|b 
k'FhL M ?= ^@)=&! nfv 
hu]8f sf]if M — 
;+lrt d'gfkmf M ?= !)&# nfv 
C0f  M — 
jflif{s d'gfkmf M sDkgL cf=j= @)^)÷^! df ?= !(%*=^# nfv gfkmf cfh{g ug{ ;kmn eP  
  klg To;kl5sf jif{x?df sDkgL 3f6fdf uPsf] 5 . 
s'n sd{rf/L M sDkgLdf xfn !)( sd{rf/L sfo{/t /x]sf 5g\ . 
cjsfz sf]if M xfn;Dd hDdf ?= ()# nfv 5'6\ofP klg a}+s hDdf gul/Psf] . 
n]vfk/LIf0fsf] l:ylt M cf=j= @)^@÷^# ;Ddsf] n]vfk/LIf0f ;DkGg . 
sDkgLsf] sf/f]jf/ M sf/f]jf/ lg/Gt/ ?kdf 36\b} uPsf] . cf=j= @)^!÷^@ df s'n ;+rfng cfo ?=  
  !%)# nfv /x]sf]df cf=j= @)^@÷^# df ?= !!)$ nfv / @)^#÷^$ sf]  

cg'dflgt ?= ^!( nfv dfq /x]sf] . sDkgKLsf] ;+lrt d'gfkmf, n]vfk/LIf0fsf] 
cj:yf / ;+rfng d'gfkmfsf] l:ylt ;Gtf]ifk|b g} eP tfklg 36\bf] sf/f]jf/ / 
lg/Gt/sf] v'b gf]S;fgLsf] l:ylt lrGtfhgs /x]sf] 5 . 
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*= x]6f}+8f l;d]G6 pBf]u lnld6]8 
juL{s/0f M ;Gtf]ifk|b 
k'FhL M ?= ())& nfv 
hu]8f sf]if M — 
;+lrt 3f6f M ?= *^*! nfv 
C0f  M g]kfn ;/sf/tkm{ ?= @$($ nfv  
a'emfPsf] 
s'n sd{rf/L M sDkgLdf xfn ^&@ sd{rf/L sfo{/t /x]sf 5g\ . 
cjsfz sf]if M cfjZos Joj:yf u/L nufgL u/]sf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg x'g] qmddf . 

pBf]un] cfly{s jif{ @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?= @)& nfv, 
?= ^%^ nfv / ?= #(& nfv v'b gfkmf cfh{g u/]sf] 5 eg] cf=j= @)^#÷^$ df 
?= *@! Nfv v'b gfkmf ug]{ cg'dfg 5 . 

 
 
 

 
 
(= hgs lzIff ;fdfu|L s]Gb| lnld6]8 
juL{s/0f M ;'wf/ck]lIft 
k'FhL M ?= $%)) nfv 
hu]8f sf]if M ?= #*^ nfv 
;+lrt d'gfkmf M ?= !@ nfv 
C0f  M bL3{sflng C0f g/x]sf] . 
d'gfkmf M sDkgLn] cf=j= @)^)÷^! df *$ nfv, @)^!÷^@ df ?= () nfv /  
  @)^@÷^# df ?= @)) nfv d'gfkmf cfh{g u/]sf] 5 eg] cf=j= @)^#÷^$ df  
  ?= ^& nfv v'b gfkmf ug]{ cg'dfg 5 .  
s'n sd{rf/L M sDkgLdf xfn &%) sd{rf/L sfo{/t /x]sf 5g\ . 
cjsfz sf]if M ?= (@) nfv a/fa/sf] sf]ifsf] Joj:yf gePsf] bfloTj sfod 5 . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^!÷^@ ;Dd n]vfk/LIf0f ;DkGg u/]sf] . 
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!)= u|fdL0f cfjf; sDkgL lnld6]8 
juL{s/0f M ;'wf/ck]lIft 
k'FhL M ?= @## nfv 
hu]8f sf]if M @#* nfv 
;+lrt d'gfkmf M ?= @^^ nfv  
C0f  M — 
d'gfkmf M sDkgL cf=j= @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?= ^) nfv, ($  
  nfv / ?= ## nfv 3f6fdf uPsf] 5 eg] cf=j= @)^#÷^$ df klg ?= %! Nfv  
  v'b gf]S;fgL x'g] cg'dfg 5 . 
s'n sd{rf/L M sDkgLdf xfn &^ sd{rf/L sfo{/t /x]sf 5g\ 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg u/]sf] 

sDkgLn] gful/s nufgL sf]ifdf sd{rf/L bfloTjsf] nflu sf]ifsf] Joj:yf u/]sf] 
5 . xfnsf jif{x?df sDkgL lg/Gt/ gf]S;fgLdf ;+rfng eO/x]sf]n] o;sf] hu]8f 
d'gfkmfdf qmdzM sdL cfpFb} uPsf] 5 / oxL l:yltdf sDkgL ;+rfng eO/xFbf 
cfpFbf s]xL jif{x?d} sDkgLsf] k'FhL;d]t Ifo eO{ g]6jy{ C0ffTds x'g] ;+s]t :ki6 
b]lvG5 . 
 
 

 

!!= s[lif ;fdfu|L sDkgL lnld6]8 
juL{s/0f M ;'wf/ck]lIft 
k'FhL M ?= $@^# nfv 
hu]8f sf]if M — 
;+lrt 3f6f M ?= ^@&=* nfv  
C0f  M —  
d'gfkmf M cf=j= @)^!÷^@ df ?= ?= #)@ nfv v'b d'gfkmf u/]sf]df cf=j= @)^@÷^#  
  df sDkgLn] ?= $(@ nfv v'b gf]S;fgL u/]sf] 5 / cf=j= @)^#÷^$ df cem  
  a9L ?= &(! Nfv v'b gf]S;fgL ug]{ cg'dfg 5 . 
s'n sd{rf/L M sDkgLdf xfn @*$ sd{rf/L sfo{/t /x]sf 5g\ -@@ hgf s/f/ /  
  Hofnfbf/Lafx]s_ 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^!÷^@ ;Dd n]vfk/LIf0f ;DkGg ePsf] . 

sDkgLn] cf=j= @)^@÷^# df ?= $(@ nfv v'b gf]S;fgL a]xf]/]sf] / cfufdL 
jif{x?df klg of]eGbf a9L gf]S;fgL x'Fb} hfg] cg'dfg u/]sf]n] sDkgLsf] k'FhL Ifo 
x'g] qmdsf] yfngL eO;s]sf] 5 . sd{rf/Lx?sf] eljiosf] bfloTj -pkbfg cflb_ 
sf] nflu ;d]t cf+lzs ?kdf dfq Joj:yf u/]sf] hgfOPsf]n] cfjZos dfqfdf 
Joj:yf ug'{kbf{ gf]S;fgL cem a9\g] :ki6 5 . 
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!@=  g]kfn kf/jxg tyf uf]bfd Joj:yf sDkgL lnld6]8 
juL{s/0f M ;'wf/ck]lIft 
k'FhL M ?= !@@ nfv 
hu]8f sf]if M ?= !@$ nfv   
;+lrt d'gfkmf M ?= &!) nfv 
C0f  M 5}g . 
jflif{s d'gfkmf M sDkgLn] cf=j= @)^)÷^!, )^!÷^@ / )^@÷^# df qmdzM ?= #^ nfv, ?= @#  

nfv tyf ?= !)# nfv v'b gf]S;fgL a]xf]/]sf] 5 eg] cf=j= @)^#÷^$ df  
?= !$ nfv v'b gf]S;fg x'g] cg'dfg 5 . 

s'n sd{rf/L M sDkgLdf xfn ^$ sd{rf/L sfo{/t /x]sf 5g\ . 
cjsfz sf]if M ?= !#% nfv gful/s nufgL sf]ifdf hDdf u/]sf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg ePsf] . 

sDkgLsf] ;+lrt d'gfkmf / hu]8fsf] l:ylt ;Gtf]ifhgs g} eP tfklg xfnsf 
jif{x?df ePsf] lg/Gt/ 3f6fsf] sf/0f klxNofO{ ;dod} 7f]; sbd rfNg' cfjZos 
eO;s]sf] 5 . 

 
 
 
 
 

!#= /fli6«o pTkfbsTj tyf cfly{s ljsf; s]Gb| ln= 
juL{s/0f M ;'wf/ck]lIft 
k'FhL M ?= &(=#@ nfv -?= !( nfv g]kfn ;/sf/, ?= %&=#@ nfv ;+:yfg / ?= #  
  nfv lghLIf]q_ 
hu]8f sf]if M ?= %@& nfv  
;+lrt d'gfkmf M ?= !$ nfv 
C0f  M 5}g 
s'n sd{rf/L M sDkgLdf xfn ## sd{rf/L sfo{/t /x]sf 5g\ 
sd{rf/L bfloTj M Joj:yf u/L nufgL u/]sf] 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg 

sDkgLn] cf=j= )^)÷^! df @)=!^ nfv d'gfkmf cfh{g u/] klg To;eGbf kl5sf 
jif{x?df lg/Gt/ 3f6fdf uPsf] 5 . cf=j= @)^@÷^# df sDkgLsf] ;+rfng cfo 
?= % nfv dfq /x]sf] / cf=j= @)^#÷^$ df ;d]t To;df ;'wf/ cfpg] 
gb]lvPsf] ;Gbe{df ljQLo b[li6sf]0fn] x]bf{ o; s]Gb|nfO{ ;+rfng ul//xg'sf] 
cf}lrTo b]lvFb}g . 
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!$= /fli6«o laplahg sDkgL ln= 
juL{s/0f M ;'wf/ck]lIft 
k'FhL M ?= !!*%=!^ nfv  
;+lrt d'gfkmf M ?= *& nfv 
C0f  M 5}g 
d'gfkmf M sDkgLn] cf=j= @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?= #!=## nfv,  
  @%=%@ nfv / ?= %% nfv v'b d'gfkmf sdfPsf] 5 . 
s'n sd{rf/L M sDkgLdf xfn &) sd{rf/L sfo{/t /x]sf 5g\ 
cjsfz sf]if M Joj:yf u/L nufgL u/]sf] 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg .  

sDkgLn] g]kfn ;/sf/af6 jflif{s ?= %) nfv cg'bfg k|fKt ug]{ x'Fbf pk/f]Qm 
cg';f/sf] v'b d'gfkmf b]lvP tfklg jf:tljs ?kdf sDkgL gf]S;fgd} ;+rflnt  
5 . 

 
 
 
 
 

!%= g]kfn gful/s p8\8og k|flws/0f 
juL{s/0f M ;'wf/ck]lIft 
k'FhL M ?= !)&!*#=)& nfv  
hu]8f sf]if M — 
;+lrt 3f6f M *%)$=*$ nfv 
C0f  M ?= !^*!%=)& nfv -;/sf/ af6_ 
d'gfkmf M k|flws/0fn] @)^)÷^! df ?= @#=!@ s/f]8 v'b gf]S;fgL a]xf]/]sf] eP tfklg  
  To;kl5 @)^!÷^@ tyf @)^@÷^# df qmdzM ?= !$=&! s/f]8 / #$=*#  
  s/f]8 v'b d'gfkmf sdfPsf] 5 .  
s'n sd{rf/L M k|flws/0fdf xfn !)^^ sd{rf/L sfo{/t /x]sf 5g\ 
sd{rf/L bfloTj M k|flws/0fn] sd{rf/L bfloTjsf] nflu ?= ! s/f]8 5'6\ofP klg sd{rf/Lsf] ;+Vof 
  x]bf{ of] /sd Hofb} Go"g b]lvG5 . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^!÷^@ ;Dd n]vfk/LIf0f ;DkGg . 

7"nf] k'FhL / C0f tyf kof{Kt sd{rf/Lx? ;lxt ;+rflnt eP tfklg k|flws/0fn] 
cfkm\gf] x/lx;fa cBfjlws tyf Jojl:yt ug{ ;s]sf] 5}g . 
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!^= /fli6«o aLdf ;+:yfg -hLjg_ 
juL{s/0f M v/fa 
k'FhL M ?= (# nfv  
hu]8f sf]if tyf art M ?= #(( nfv 
jflif{s d'gfkmf M ;+:yfgn] cf=j= @)^)÷^! df ?= %%)# nfv, cf=j= @)^!÷^@ df ?= (%$(  
  nfv tyf cf=j= @)^@÷^# df ?= !))@^ nfv d'gfkmf cfh{g u/]sf] 5 eg]  
  cf=j= @)^#÷^$ df ?= !)^!! Nfv d'gfkmf ug]{ cg'dfg 5 . 
s'n sd{rf/L M xfn !@@ sd{rf/L 5g\ .   
cjsfz sf]if M — 
n]vfk/LIf0fsf] l:ylt M cf=j= @)%&÷%* ;Ddsf] n]vfk/LIf0f ;DkGg . 
 

/fli6«o aLdf ;+:yfg -lghL{jg_ 
juL{s/0f M v/fa 
k'FhL M ?= *@( nfv  
hu]8f sf]if tyf art M ?= ^!$! nfv  
d'gfkmf M ;+:yfgn] cf=j= @)^)÷^! df ?= **# nfv, cf=j= @)^!÷^@ df ?= ^^(  
  nfv, cf=j= @)^@÷^# df ?= *)& nfv d'gfkmf cfh{g u/]sf] 5 . 
s'n sd{rf/L M xfn !%% sd{rf/L -!! hgf s/f/;lxt_ 5g\ .   
cjsfz sf]if M — 
n]vfk/LIf0fsf] l:ylt M     cf=j= @)%&÷%* ;Ddsf] n]vfk/LIf0f ;DkGg . 

;+:yfgn] xfnsf jif{x?df hLjg tyf lghL{jg b'j}tkm{ /fd|f] d'gfkmf xfl;n u/]sf] 
b]lvP tfklg cf=j= @)%&÷%* b]lv otfsf jif{x?sf] n]vfk/LIf0f g} gePsf] 
cj:yfdf d'gfkmfsf tYof+sx?df ljZjf; ug{ ;lsPg . ljz]if ?kdf hLjg 
ladftkm{ 7"nf] kl/df0fdf bL3{sfnLg bfloTj /xg] x'Fbf cfjlws n]vfk/LIf0fsf] 
dfWodn] o:tf] sf]ifsf] plrt Joj:yf ul/Psf] k'li6 x'g'kb{5 .  
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!&= g]kfn vfg]kfgL ;+:yfg 
juL{s/0f M v/fa 
k'FhL M ?= !##$@ nfv 
k'FhL u|f06 M ?= $&@# nfv 
bL3{sflng C0f M ?= @@)$% nfv  
;+lrt 3f6f M ?= @#^& nfv  
jflif{s d'gfkmf M ;+:yfgn] cf=j= @)^)÷^! df ?= $@( nfv 3f6f u/] klg  cf=j= @)^!÷^@  
  df ?= #%^ nfv d'gfkmf u/]sf] / km]l/ cf=j= @)^@÷^# df ?= $* nfv 3f6f  
  a]xf]/]sf] 5 eg] cf=j= @)^#÷^$ df ;d]t ?= !^* nfv v'b gf]S;fg x'g]  
  cg'dfg 5 . . 
s'n sd{rf/L M xfn @!($ sd{rf/Lsf -^!@ hgf s/f/df_ 5g\ . ;+:yfgdf cf=j= @)^@÷^#  
  df !#) sd{rf/L yk ul/Psf] 5 .  
sd{rf/L bfloTj M Joj:yf gul/Psf] 
n]vfk/LIf0fsf] l:ylt M     cf=j= @)^!÷^@ ;Ddsf] n]vfk/LIf0f ;DkGg . 

;+:yfgn] cf=j= @)^@÷^# df ?= $%) nfv sd{rf/L bfloTjsf] nflu 5'6\ofPsf] 
5 . To;}u/L x|f; s§L / Aofh e'QmfgLdf qmdzM ?= !)=^@ s/f]8 / ?= ^=^! 
s/f]8 /x]sf] 5 . 7"nf] k'FhL / C0f tyf cTolws sd{rf/L ;+Vofn] ubf{ l:y/ 
vr{ cTolws t/ laqmL sf/f]jf/ ?= &) s/f]8sf] xf/fxf/Ldf dfq /x]sf]n] 
ljQLo cj:yf cem lau|b} hfg] :ki6 b]lvG5 . 

 

!*= uf]/vfkq ;+:yfg 
juL{s/0f M v/fa 
k'FhL M ?= !!%=!& nfv  
hu]8f sf]if M ?= @& nfv  
;+lrt d'gfkmf M ?= #() nfv  
C0f  M bL3{sflngtkm{ ?= @^) nfv / cNksflng ?= $&& nfv . 
d'gfkmf M ;+:yfn] cf=j= @)^!÷^@ df ?= !@ nfv v'b gf]S;fgL u/]sf]df @)^@÷^# df  
  v'b gfkmf z'Go b]vfOPsf] 5 . ;+rfng gfkmf ?= @#@ nfv eP tfklg pkbfg,  
  af]g; / cfos/ Joj:yfdf pQm ;a} gfkmf vr{ ul/Psf]n] v'b d'gfkmf z'Go  
  ePsf] xf] . cf=j= @)^#÷^$ df ;+:yfgsf] v'b gfkmf ?= @$ nfv x'g] cg'dfg  
  ul/Psf] 5 . 
s'n sd{rf/L M sDkgLdf xfn ^$^ sd{rf/L sfo{/t /x]sf 5g\ 
cjsfz sf]if M @)^% ;fndf cjsfz kfpg] sd{rf/Lx?sf] cjsfzkl5sf] bfloTj jfkt ?=  
  @(#% nfv Joj:y fug{ afFsL /x]sf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg . 

sd{rf/L;DaGwL bfloTjsf nflu eg]/ 5'6\ofOPsf] /sd Hofb} ck'u b]lvG5 . 
laqmL d'gfkmf c+z /fd|f] eP tfklg sf/f]jf/df sdL / pRr lz/f]ef/ vr{sf 
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sf/0fn] ;+:yfgn] cfzfltt d'gfkmf ug{ g;s]sf]] b]lvG5 . sd{rf/L s6f}tL / 
sf/f]jf/df j[l4 u/L, n]vfk|0ffnLnfO{ r':t /fVb} ;a} k|sf/sf bfloTjsf] lgldQ 
kof{Kt /sd 5'6\ofpFb} ;+:yfg cl3 a9\g'kg]{ b]lvG5 . ;+:yfgn] xfnsf jif{x?df 
s]xL d'gfkmf u/]sf] tyf ;+lrt d'gfkmfd} /x]sf] b]lvP tfklg 7"nf] /sd sd{rf/L 
cjsfz sf]ifsf] nflu Joj:yf ug{ afFsL /x]sf]n] jf:tljs ?kdf ;+:yfgsf] g]6jy{ 
g} C0ffTds x'g] cj:yfdf 5 . 

 

!(= hl8a'6L pTkfbg tyf k|zf]wg sDkgL lnld6]8 
juL{s/0f M v/fa 
k'FhL M ?= @&% nfv 
hu]8f sf]if M 5}g 
;+lrt 3f6f M ?= *($ nfv -@)^#÷#÷#! Df_ 
jflif{s d'gfkmf M cf=j= @)^)÷^! df %^=#! nfv, cf=j= @)^!÷^@ df $(=#(  
  nfv Pj+ cf=j= @)^@÷^# df *% nfv v'b gf]S;fgdf uPsf] b]lvG5 .  
  sf/f]jf/df j[l4 Pj+ ljljlws/0f u/]df l:yltdf s]xL ;'wf/ x'g;Sg] b]lvG5 . 
C0f  M ?= $(#=$( nfv -jflif{s ^ k|ltztsf] b/df Pl;ofnL ljsf; a}+saf6  
  bL3{sflng C0f_ 
s'n sd{rf/L M sDkgLdf xfn !(# sd{rf/L sfo{/t /x]sf 5g\ . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg 
 
 
 
 

@)= b'Uw ljsf; ;+:yfg 
juL{s/0f M v/fa 
k'FhL M ?= !@&! nfv  
k'FhLut cg'bfg M  ?= ##!$ nfv 
hu]8f sf]if M 5}g . 
k'FhLut bfloTj M ?= (@# nfv  
;+lrt 3f6f M ?= @$&% nfv  
C0f  M ?= *## nfv -g]kfn ;/sf/_ 
s'n sd{rf/L M sDkgLdf xfn *%& sd{rf/Lsf cnfjf b}lgs Hofnfbf/Ldf c? yk @&@ hgf  
  sfo{/t 5g\ . 
cjsfz sf]if M pkbfg jfkt @)^#÷#÷#! df ?= @$ s/f]8 Joj:yf /x]sf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^!÷^@ ;Dd n]vfk/LIf0f ;DkGg 

;+:yfgn] cfly{s jif{ @)^)÷^! / @)^!÷^@ df qmdzM ?= !)%=** / ?= &$ 
nfv d'gfkmf u/] klg cfly{s jif{ @)^@÷^# df ?= @%% nfv 3f6f a]xf]/]sf] 5 / 
cf=j= @)^#÷^$ df ;d]t ?= !* nfv gf]S;fgL a]xf]g'{kg]{ cg'dfg 5 . 
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@!=;f+:s[lts ;+:yfg 
juL{s/0f M v/fa 
k'FhL M ?= !#@ nfv 
hu]8f sf]if M 5}g 
;+lrt gf]S;fg M ?= @^ nfv -@)^#÷#÷#! df_ 
C0f  M ?= !@&# nfv -g]kfn ;/sf/_ 
d'gfkmf M ;+:yfgn] )^)÷^! / )^!÷^@ df qmdzM ?=!^=%) nfv / !=$* nfv d'gfkmf  

  cfh{g u/]sf] eP klg cf=j= @)^@÷^# df ?= $$=@) nfv 3f6f a]xf]g'{k/]sf] 5  
s'n sd{rf/L M sDkgLdf xfn $% sd{rf/L sfo{/t /x]sf 5g\ 
sd{rf/L bfloTj M @)^#÷#÷#! ;Dddf ;+lrt labf tyf pkbfg sf]ifdf ?= #%=%# nfv Joj:yf  
  ul/Psf] / ;f] /sd gful/s nufgL sf]ifdf hDdf ul/Psf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg 

 
 
 
 
 
 
@@= g]zgn 6«]l8ª lnld6]8 
juL{s/0f M v/fa 
k'FhL M ?= !^(# nfv 
hu]8f sf]if M 5}g 
;+lrt 3f6f M ?= !)*& nfv  
C0f  M ?= #*%( nfv -ljQLo ;+:yf_ 
3f6f M sDkgLn] cfly{s jif{ @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?=  
  (#)=$! nfv, %*) nfv / ?= $() nfv 3f6f a]xf]b}{ cfPsf] 5 .  
s'n sd{rf/L M sDkgLdf xfn %!# sd{rf/L sfo{/t /x]sf 5g\ . 
cjsfz sf]if M pkbfg nufotsf sf]ifx?df @)^#÷#÷#! df ?= ^=$& s/f]8 /x]sf] . 
n]vfk/LIf0fsf] l:ylt M cf=j= @)^@÷^# sf] n]vfk/LIf0f ;DkGg . 

sDkgL lg/Gt/ 3f6fdf ;+rfng eO/xFbf ;+lrt gf]S;fgL a9]/ uPsf] 5 . 
sf/f]jf/ klg lg/Gt/ 36\b} uO/x]sf] 5 . s'n ;+rfng cfo cf=j= @)^)÷^! df 
?= (* s/f]8 /x]sf]df cf=j= @)^@÷^# df cfOk'Ubf hDdf ?= $! s/f]8 /xg 
k'u]sf]n] sDkgLsf] ljQLo cj:yf cem lg/fzfhgs x'Fb} uPsf] 5 . 

 
 
 



27 
 

 
 

@#= g]kfn 6]lnlehg 
juL{s/0f M v/fa 
k'FhL M ?= !###^ nfv 
hu]8f sf]if M 5}g . 
;+lrt 3f6f M ?= $)%# nfv 
d'gfkmf  M 6]lnlehgn] cf=j= @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?=  
  $#%=%% nfv, ?= ^%@=#! Nfv / ?= &&(=!) nfv v'b gf]S;fgL a]xf]/]sf] 5 
eg] cf=j= @)^#÷^$ df ?= &)) nfv v'b gf]S;fg x'g] cg'dfg 5 . 
s'n sd{rf/L M sDkgLdf xfn #*^ sd{rf/L sfo{/t /x]sf 5g\ 
cjsfz sf]if M Joj:yf ul/Psf] 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f sl/a sl/a ;DkGg . 

laqmL d'gfkmf c+z pRr -$% k|ltzt_ eP tfklg sf/f]jf/df j[l4 cToGt ;':t 
x'g', sd{rf/L ;+Vof / sd{rf/Lsf] vr{ -sl/a ?= * s/f]8eGbf a9L_ df lg/Gt/ 
j[l4 x'g' / x|f; s§L vr{ Hofb} 7'nf] x'g' -sl/a ?= ( s/f]8_ h:tf sf/0fn] 
sDkgLsf] ljQLo cj:yf gfh's 5 . oBlk xfn;Dd g]6jy{ wgfTds g} 5 t/ 
sf/f]jf/df j[l4 ug{ / sd{rf/L ;+Vofdf pNn]Vo s6f}tL ug{ g;lsPdf l56} of] 
klg C0ffTds x'g] b]lvG5 . 

 

 
 
 
 
@$= g]kfn OlGhlgol/ª sG;N6]G;L ;le{; ;]G6/ ln= 
juL{s/0f M v/fa 
k'FhL M ?= ^#=^! nfv -?= #&=(% nfv g]kfn ;/af/af6 / ?= @%=^^ nfv ljleGg  
  ;+:yfgx?af6_ 
hu]8f sf]if M 5}g 
;+lrt d'gfkmf M ?= @!@=#( nfv  
C0f  M 5}g 
d'gfkmf M sDkgLn] cf=j= @)^!÷^@, @)^@÷^# / @)^#÷^$ sf] & dlxgfdf_ qmdzM ?=  
  !( nfv, ?= #% nfv / ?= !*=&) nfv v'b gf]S;fgL a]xf]/]sf] 5 . cf=j=  
  @)^#÷^$ -@)^#÷!)÷#! ;Dddf_ sDkgLsf] d'Vo cfDbfgL sG;N6]G;L ;]jf  
  z'Ns z'Go /x]sf] 5 . 
s'n sd{rf/L M sDkgLdf xfn @# sd{rf/L sfo{/t /x]sf 5g\ 
sd{rf/L bfloTj M Joj:yf u/L nufgL ul/Psf] 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^)÷^! ;Dd n]vfk/LIf0f ;DkGg 
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@%= s[lif ljsf; a}+s lnld6]8 
juL{s/0f M v/fa 
k'FhL M ?= ^$&*) nfv 
hu]8f sf]if M ?= $*#* nfv  
;+lrt 3f6f M ?= &&(!^ nfv  
d'gfkmf M a}+s cf=j= )^)÷^!, )^!÷^@ df qmdzM ?= *)))@=@# nfv / ?= &*^ nfv 
3f6fdf uP klg cf=j= @)^@÷^# df a}+sn] ?= @@&% nfv d'gfkmf cfh{g u/]sf] 5 eg] cf=j= @)^#÷^$ df 
?= !)^&) nfv v'b gfkmf ug]{ cg'dfg 5 . 
s'n sd{rf/L M xfn #(^& sd{rf/L /x]sf 5g\ .   
cjsfz sf]if M — 
n]vfk/LIf0fsf] l:ylt M cf=j= @)^!÷^@ ;Ddsf] n]vfk/LIf0f ;DkGg . 

s[lif ljsf; a}+ssf] g]6js{ ;+hfn d'n'se/L km}lnPsf] / 7'nf] 5, h'g s'/f 
p;sf] zfvfx?sf] ;+Vof -@#$_ / sd{rf/L ;+Vof -em08} # xhf/_ n] k'li6 
ub{5 . @)^#÷#÷#! df a}+ssf] lgIf]k em08} #) ca{ /x]sf] 5 eg] C0f nufgL 
sl/a @% ca{ /x]sf] 5 . cf=j= @)^@÷^# df ;/sf/n] $ ca{ *) s/f]8 
?k}ofFsf] lk|km/]G; z]o/ nufgL u/]sf] / sd{rf/L ;+Vof em08} ^ ;on] s6f}tL 
ePsf] afah'b g]6jy{ cem} C0ffTds g} 5 eg] efsf gf3]sf] shf{;d]t @# 
k|ltzteGbf 36\g ;s]sf] 5}g . xfn cfP/ C0f nufgL tkm{sf] l:yltdf s]xL 
;'wf/ eP tfklg a}+ssf] ;du| ;'wf/ sfo{qmdnfO{ cem} a9fpg'kg]{ 5 . 

 

 
@^= /fli6«o jfl0fHo a}+s 
juL{s/0f M v/fa 
k'FhL M ?= !!&@# nfv  
hu]8f sf]if tyf art M ?= (^^* nfv  
;+lrt 3f6f M ?= @)*@^# nfv  
d'gfkmf M a}+sn] cf=j= @)^)÷^! df ?= !)$#) nfv, cf=j= @)^!÷^@ df ?= !#@@(  
  nfv tyf cf=j= @)^@÷^# df ?= !^@@( nfv d'gfkmf cfh{g u/]sf] 5 eg] 
cf=j= @)^#÷^$ df ?= **## nfv v'b d'gfkmf ug]{ cg'dfg 5 . 
s'n sd{rf/L M xfn #)%) sd{rf/Lsf -!&# s/f/ / b}lgs Hofnfbf/L_ 5g\ .   
cjsfz sf]if M Joj:yf ul/Psf] 
n]vfk/LIf0fsf] l:ylt M cf=j= @)^!÷^@ ;Ddsf] n]vfk/LIf0f ;DkGg . 

a}+sn] @))^÷)& df @%! hgf sd{rf/L s6f}tL u/]sf] 5 . @)^#÷#÷#! ;Dd 
a}+sn] ?= $^=!( ca{ lgIf]k ;+sng u/]sf] 5 eg] C0f / k]ZsL /sd ?= @@=*) 
ca{ /x]sf] 5 . a}+ssf] qm]l86 lgIf]ksf] cg'kft $( k|ltzt /x]sf] 5 h'g cGo 
jfl0fHo a}+ssf] t'ngfdf w]/} sd x'g cfpF5 . xfnsf jif{x?df a}+s d'gfkmfdf 
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;+rflnt eO/x] tfklg ;+lrt gf]s;fgsf] kl/df0f cTolws /x]sf] / lgs6 
eljiodf ;f] k"lt{ x'g] gb]lvPsf] . 

 

@&= hgsk'/ r'/f]6 sf/vfgf lnld6]8 
juL{s/0f M v/fa 
k'FhL M ?= $)* nfv 
hu]8f sf]if M !)*( nfv 
;+lrt d'gfkmf M ?= !* nfv  
C0f  M ?= *(& nfv 
d'gfkmf M sDkgLn] xfn;Dd s]xL d'gfkmf ub}}{ cfPsf] 5, h:tf] cf=j= @)^)÷^!,  
  ^!÷^@ / )^@÷^# df qmdzM ?= &! Nfv, ?= !&& nfv / ?= (! nfv v'b  
  d'gfkmf u/] tfklg cf=j= @)^#÷^$ df v'b gf]S;fgL ?= !^# nfv x'g] cg'dfg  
  ul/Psf] 5 . sDkgLn] eljiodf x'g] sd{rf/Ltkm{sf] bfloTjsf] nflu;d]t  
  cfjZos Joj:yf u/]sf] 5}g / ;f] ug'{kbf{ sDkgLsf] g]6jy{ g} C0ffTds x'g]  
  l:ylt 5 . 
s'n sd{rf/L M sDkgLdf xfn !$*) sd{rf/L sfo{/t /x]sf 5g\ 
sd{rf/L;DaGwL bfloTj M o; jif{ ?= $=%) s/f]8 Joj:yf ul/P tfklg ;f] lgs} sd /x]sf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg u/]sf] . 
sDkgLsf] sf/f]jf/ M sf/f]jf/ lg/Gt/ ?kdf 36\b} uPsf] . 

sDkgLsf] laqmL d'gfkmf c+z nueu @& k|ltzt 5 .  ?= !!) s/f]8sf] laqmL c+s 
kf/laGb'sf] ?kdf /x]sf] 5 . sd{rf/L ;+Vof Pj+ sDkgLsf] zfvf sfof{nox?sf] 
?kdf /x]sf l:y/ ;DklQ pRr ?kdf 5 . laqmL d'gfkmf c+z pRr /x]sf] x'Fbf 
pTkfbg Pj+ laqmL a9fPdf s]xL ;'wf/ x'g] b]lvG5 .  

 
 
 
 

@*= lb l6Da/ skf]{/];g 
juL{s/0f M v/fa 
k'FhL M ?= !^)=*@ nfv 
C0f M ?= (*(=#! nfv -bL3{sfnLg ?= (*(=#! nfv / cNksfnLg ?= $%^=$^ 
nfv_ 
;+lrt 3f6f M ?= !()#=!! nfv  
jflif{s d'gfkmf M skf]{/];gn] cf=j= @)^)÷^! df ?= @*^ nfv, cf=j= @)^!÷^@ df ?= &%  
  nfv / cf=j= @)^@÷^# df ?= %# nfv v'b d'gfkmf u/]sf] 5 . 
s'n sd{rf/L M xfn $@) sd{rf/L -@! hgf s/f/ / b}lgs Hofnfbf/L;lxt_ 5g\ .  
cjsfz sf]if M — 
n]vfk/LIf0fsf] l:ylt M     cf=j= @)^)÷^! ;Ddsf] n]vfk/LIf0f ;DkGg . 



30 
 

skf]{/]zgsf] lx;fa lstfa cBfjlws gePsf]n] o;n] k|:t't u/]sf] ljQLo tYof+s 
/ d'Vo ?kdf jflif{s gfkmf tyf ;+lrt 3f6fsf tYof+sx? ljZj;gLo b]lvFb}g . 

 

 
@(= g]kfn cfon lgud ln= 
juL{s/0f M w]/} v/fa 
k'FhL M ?= (^& nfv  
hu]8f sf]if M 5}g  
;+lrt 3f6f M ?= $)(^% nfv  
Jflif{s d'gfkmf M cf=j= @)^)÷^! df ?= !#&@( nfv, @)^!÷^@ df ?= @((#@ nfv /  
  @)^@÷^# df ?= #^&&* nfv v'b gf]S;fgL_ 
C0f  M ?= #^!)% nfv -a}+sx?af6_ 
s'n sd{rf/L M sDkgLdf xfn %^^ sd{rf/L sfo{/t /x]sf 5g\ 
sd{rf/L bfloTj M — 

sDkgLsf] laqmLdf ;/b/ ( k|ltztsf] b/n] ;+rfng 3f6fdf 5 h'g ls cToGt 
u+eL/ ;'rs xf] . cyf{t laqmL d'Nodf sDtLdf ( k|ltzt ga9fO{ cyjf laqmL 
nfutdf Tolt g} k|ltzt g36fO{ sDkgL kf/laGb'df ;d]t cfpg] cj:yf 5}g . 
sDkgLsf] 3f6f clt pRr b/df x/]s jif{ a9\bf] 5 . tyflk Hofb} 7'nf] /sdsf] 
sf/f]jf/ ug]{ sDkgL ePsf] x'Fbf nfut jf d"Nodf s]xL k|ltztdfq ;'wf/ ubf{ klg 
sDkgLsf] ljQLo l:yltdf ;'wf/ cfpg ;Sg] tYonfO{ eg] gsfg{ ldNb}g .  

 
 
 
 
#)= g]kfn cf}iflw lnld6]8 
juL{s/0f M w]/} v/fa 
k'FhL M ?= &%% nfv  
hu]8f sf]if M — 
;+lrt 3f6f M ?= @^@) nfv  
jflif{s d'gfkmf M sDkgLn] lg/Gt/ ?kdf v'b gf]S;gL a]xf]b}{ cfPsf] 5 / To;} qmddf cf=j=  
  @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?= #^( nfv, ?= !@& nfv /  
  ?= #) nfv v'b gf]S;fgL u/]sf] 5 . 
C0f  M ?= !)*% nfv g]kfn ;/sf/af6 / ?= !)%^ nfv a}+sx?af6 
s'n sd{rf/L M sDkgLdf xfn @(* sd{rf/L sfo{/t /x]sf 5g\ 
cjsfz sf]if M sd{rf/Lsf] eljiosf] bfloTjsf] nflu Joj:yf ul/Psf] t/ 5'§} sf]if v8f u/L  
  /sd hDdf gul/Psf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^!÷^@ ;Dd n]vfk/LIf0f ;DkGg . 
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sDkgLsf] s'n jflif{s laqmL ?= % s/f]8sf] xf/fxf/Ldf ;Lldt 5 . o; cj:yfdf 
cfd'n kl/jt{g gu/L sDkgLsf] ljQLo l:ylt ;'w|g] cfzf ug{ ;lsGg . 

 
 
 
#!= pbok'/ l;d]G6 lnld6]8 
juL{s/0f M w]/} v/fa 
k'FhL M ?= #^$*! nfv  
hu]8f sf]if M 5}g 
;+lrt 3f6f M ?= !@%^! nfv 
jflif{s d'gfkmf M sDkgL @)^)÷^!, @)^!÷^@ / @)^@÷^# df qmdzM ?= !#%@=&^ nfv, ?=  
  *#& nfv / ?= @)$^ nfv v'b gf]S;fgLdf uPsf] 5 eg] cf=j= @)^#÷^$ df  
  ?= #^! Nfv v'b gf]S;fg x'g] cg'dfg 5 . 
C0f  M ?= !*$)) nfv -g]kfn ;/sf/af6_ 
cjsfz sf]if M — 
s'n sd{rf/L M sDkgLdf xfn ^)# sd{rf/L sfo{/t /x]sf 5g\ . 
n]vfk/LIf0fsf] l:ylt M cf=j= @)^!÷^@ ;Ddsf] n]vfk/LIf0f ;DkGg / cf=j= @)^@÷^# sf] ljQLo  
  ljj/0f tof/ eO;s]sf] . 

ljut # jif{df sDkgLsf] laqmL d'gfkmf c+z #*=% k|ltzt /x] tfklg laqmL 
sf/f]jf/ ?= %) s/f]8sf] xf/fxf/Ldf ;Lldt ePsf]n] x/]s jif{ pRr gf]S;fgL 
a]xf]g'{k/]sf] 5 . pTkfbg / laqmL a9fpFb} nu]sf] v08df jflif{s gf]S;fgL sd x'g] 
x'Fbf d'gfkmfdf hfg ;Sg] b]lvP tfklg xfn sfod /x]sf] ;+lrt 3f6f kl/k"lt{ ug{ 
lgs} ;do nfUg] b]lvG5 . 

 
 
 
#@= g]kfn cf]l/P08 DofUg];fO6 k|f=ln= 
juL{s/0f M w]/} v/fa 
k'FhL M ?= $%)) nfv - *#=## k|ltzt ;/sf/ / !^=^& k|ltzt lghLIf]qsf] ;d]t  
  u/L_ 
hu]8f sf]if M 5}g 
;+lrt 3f6f M ?= ##&%* nfv  
C0f  M ?= !#&#@ nfv -;/sf/ tyf ;/sf/sf] hdfgtaf6 ?= &(@^ nfv tyf 
  cGt/f{li6«o ;+:yfx?af6 ?= %#)& nfv / cGo ;|f]taf6 ?= $(( nfv_ 
s'n sd{rf/L M sDkgLdf xfn ^& sd{rf/L sfo{/t /x]sf 5g\ 
cjsfz sf]if M — 
cGo ljz]if bfloTj M ?= @%## nfv d'2f k/L ltg{ afFsL b]lvG5, h;sf] nflu s'g} sf]if 5'6\ofOPsf]  
  5}g . 
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n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg . 
sDkgLn] xfn;dd cfkm\gf] d'Vo j:t'sf] pTkfbg ug{ ;s]sf] 5}g . DofUg];fO6 / 
6Nssf] laqmLaf6 x'g] s]xL cfDbfgL -cf=j= @)^@÷^# df ?= !%& nfv_ n] 
sDkgLsf] 7"nf] l:y/ vr{ -Aofh, x|f;s§L / k|zf;sLo vr{ u/L cf=j= 
@)^@÷^# df ?= !)&! nfv_ wfGg g;Sg] x'Fbf sDkgL k|To]s jif{ gf]S;fgLdf 
uO/x]sf] 5 . 

 

##= g]kfn vfB ;+:yfg 
juL{s/0f M w]/} v/fa 
k'FhL M ?= (()% nfv  
hu]8f sf]if M ?= %( nfv 
;+lrt 3f6f M ?= !!&)^ nfv  
jflif{s d'gfkmf M cf=j= @)^)÷^! df ?= #)@=&# nfv 3f6f t/ @)^!÷^@ df ?= $*$ nfv  
  v'b gfkmf / km]l/ @)^@÷^# df ?= %*^ nfv v'b gf]S;fg ePsf] 5 eg] cf=j= 
@)^#÷^$ df ;+:yfgn] ?= %#* nfv v'b d'gfkmf ug]{ cg'dfg 5 . 
C0f  M ?= #@$! nfv  
s'n sd{rf/L M ;+:yfgdf xfn %!# sd{rf/L sfo{/t /x]sf 5g\ 
cjsfz sf]if M sf]ifsf] Joj:yf gePsf] bfloTj ?=#@#% nfv /x]sf] 5 . 
n]vfk/LIf0f M cf=j= @)^@÷^# ;Ddsf] n]vfk/LIf0f ;DkGg . 

;+:yfgsf] g]6jy{ C0ffTds /x]sf] 5 h'g qmd rfn' cfly{s jif{ / kl5sf jif{x?df 
klg sfod} x'g] b]lvG5 . sDkgLn] aLrsf s'g} s'g} jif{df b]vfPsf] d'gfkmf /sd 
;/sf/af6 k|fKt cg'bfgs} sf/0f xf], h:tf] ls cf=j= @)^!÷^@ df ;/sf/af6 
9'jfgL cg'bfgjfkt ?= @) s/f]8eGbf a9L ;+:yfgnfO{ k|fKt ePsf] lyof] h'g jif{ 
;+:yfgn] sl/a ?= % s/f]8 d'gfkmf b]vfPsf] 5 . 

 
 
 
 

#$= g]kfn jfo';]jf lgud 
juL{s/0f M w]/} v/fa 
k'FhL M ?= #&(@ nfv  
hu]8f sf]if M 5}g . 
;+lrt 3f6f M ?= @#@)* nfv  
jflif{s d'gfkmf M cf=j= @)^)÷^! Df ?= @!*@=^* nfv d'gfkmf cfh{g u/]sf] sDkgLn] cf=j=  
  @)^!÷^@ df ?= !$)* nfv 3f6fdf uO{ cf=j= @)^@÷^# df k'gM !!&  
  nfvsf] ;LdfGt d'gfkmf u/]sf] b]lvG5 . 
C0f  M bL3{sflng ?= *#=(! s/f]8 tyf cNksflng ?= &%=@^ s/f]8 
s'n sd{rf/L M sDkgLdf xfn !$(( sd{rf/L sfo{/t /x]sf 5g\ . 
sd{rf/L bfloTj M — 



33 
 

n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)%*÷%( ;Ddsf] dfq n]vfk/LIf0f ;DkGg . 
  sd{rf/L ;+Vof a9L / cTolws ;+lrt 3f6fsf] sf/0fn] ubf{ lgudsf] cj:yf  
  Hofb} v/fa /x]sf] 5 . 
  

 
 
#%= g]kfn ljB't k|flws/0f 
juL{s/0f M w]/} v/fa 
k'FhL M ?= @@^&%) nfv 
hu]8f sf]if M ?= !)!*!^ nfv  
;+lrt 3f6f M ?= ^)*^@ nfv  
jflif{s d'gfkmf M cf=j= @)^)÷^! df ?= !$*^! nfv, @)^!÷^@ df ?= !#!@* nfv /  
  @)^@÷^# df ?= !@&*! nfv 3f6fdf uPsf] 5 eg] cf=j= @)^#÷^$ df  
  ;d]t ?= *!)) nfv v'b gf]S;fg x'g] cg'dfg 5 .  
C0f  M ?= %)^$#@ nfv -h;dWo] @=)% ca{ g]kfn ;/sf/af6 / $*=%* ca{  
  cGt/f{li6«o ;+:yfx?af6_ 
s'n sd{rf/L M k|flws/0fdf xfn &*## sd{rf/Lsf cnfjf &)) c:yfoL / !))* Hofnfbf/L  
  sd{rf/L ;d]t sfo{/t /x]sf 5g\ . 
cjsfz sf]if M sd{rf/L;DaGwL bfloTj -pkbfg cflb_ sf] nflu cfjZos Joj:yf ul/Psf] . 
n]vfk/LIf0fsf] l:ylt M cfly{s jif{ @)^@÷^# ;Dd n]vfk/LIf0f ;DkGg . 

xfn cfP/ sf/f]jf/ / laqmL d'gfkmf c+z -@% k|ltzt_ a9\b} uPsf] eP tfklg 
sd{rf/L;DaGwL vr{ a9\b} uPsf]n] v'b 3f6fdf pNn]Vo ;'wf/ x'g ;s]sf] 5}g . 
sd{rf/L ;DaGwL vr{ ;f]eGbf cufl8sf] jif{sf] t'ngfdf kl5Nnf tLg jif{df 
qmdzM (, !^ / !! k|ltztn] j[l4 ePsf] b]lvG5 . oBlk g]6jy{ C0ffTds 5}g 
t/ lg/Gt/sf] 3f6f, cGt/f{li6«o ;+:yfx?af6 lnPsf] 7'nf] kl/df0fsf] C0f, Hofb} 
7'nf] kl/df0fsf] sd{rf/L ;+Vof / To;n] l;h{gf ug]{ 7'nf] ;+efljt bfloTj 
cflbsf sf/0f k|flws/0fsf] l:ylt ;f]rgLo 5 . 

 

#^= g]kfn cf}Bf]lus ljsf; lgud 
juL{s/0f M w]/} v/fa 
k'FhL M ?= $!%* nfv . 
hu]8f sf]if M ?= !(#$ nfv 
;+lrt 3f6f M ?= !)*#$ nfv   
d'gfkmf M lgudn] cf=j= )%(÷^), )^)÷^! / )^!÷^@ df qmdzM ?= !@)! nfv, ^$!  
  nfv / ?= !#@ nfv d'gfkmf cfh{g u/] tfklg cf=j= @)^@÷^# df ?= @&#*  
  nfv 3f6fdf uPsf] 5 . 
s'n sd{rf/L M lguddf xfn %& sd{rf/Lsf cnfjf !) sd{rf/L s/f/df / b}lgs  
  Hofnfbf/Ldf /x]sf 5g\ .  
sd{rf/L bfloTj M lgudsf] lgodcg';f/ Joj:yf u/L l/elNeª km08df hDdf ul/Psf] . 
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n]vfk/LIf0fsf] l:ylt M cf=j= @)%(÷^) ;Ddsf] n]vfk/LIf0f ;DkGg . 
lgudsf] C0f / nufgL ?= !=&) ca{ dWo] ^% k|ltztnfO{ ;+efljt 3f6fsf] 
?kdf lnOPsf] 5 . @)^#÷#÷#! ;Dd lgudsf] s'n bfloTj ?= !=&) ca{ /x]sf] 
5 . lgudsf] of] bfloTjnfO{ gub / a}+s Aofn]G; ?= @! s/f]8, s'n nufgL ?= 
!% s/f]8 / l:y/ ;DklQ ?= !! s/f]8 -a's Eofn'_ n] kl/k'lt{ ug'{kg]{ b]lvG5 . 
l:y/ ;DklQsf] ahf/ d'Nosf cnfjf nufgLdf glan a}+ssf] $(!^%* lsQf 
z]o/ ;dfj]z ul/Psf] 5, jt{dfg z]o/ ahf/df To;sf] d'No ?= !=%( ca{ x'g 
cfpFg] x'Fbf bfloTj a]xf]g{ ;Sg]cg'dfg ul/Psf] xf] . 
lgudsf] n]vfk/LIf0f / n]vf Joj:yf Hofb} gfh's cj:yfdf /x]sf] 5 . cf=j= 
@)%(÷^) eGbf kl5sf] n]vf k/LIf0f g} x'g g;s]sf] ;Gbe{df To;kl5sf @ 
jif{ d'gfkmfdf /x]sf] eGg] lgudsf] bfjL k'i6\ofO{ x'g kv{g'kg]{ b]lvG5 . lgudn] 
k|zf;lgs vr{sf] nflu cf=j= @)^@÷^# df ?= !*=^@ s/f]8 5'6\ofPsf] 5, 
h'g jt{dfg sd{rf/L ;+Vof / ;+rfngsf] cj:yf x]bf{ Hofb} 7'nf] b]lvG5 . 
lgudnfO{ c? yk 3f6f x'g hfgaf6 /f]Sgsf nflu t'?Gt k|efjsf/L x:tIf]k 
x'g'kg]{ b]lvG5 . 

 
o;/L, ;+:yfgx?n] pknAw u/fPsf] ljQLo ljj/0fx?sf] cfwf/df ljZn]if0f u/L #^ ;/sf/L ;+:yfgx?nfO{ 
juL{s/0f ubf{ * j6f w]/} v/fa, !@ j6f v/fa, * j6f ;'wf/ ck]lIft, # j6f ;Gtf]ifhgs / % j6f /fd|f] 
juL{s/0fleq k/]sf 5g\ . juL{s/0f ubf{ ;+:yfgx?sf] ljQLo cj:yfnfO{ d'Vo cfwf/ agfOPsf] 5 . ;+:yfgsf] 
g]6jy{, xfnsf jif{x?sf] ;+rfng kl/df0fx?, C0f, n]vfk/LIf0f, n]vfsf] Joj:yf -books of accounts_ sf] 
l:ylt cflbnfO{ cfwf/ agfP/ juL{s/0f ul/Psf] eP tfklg sltko ;+:yfgx? h:t}, g]kfn cfon lgud, 
;/sf/L gLlts} sf/0f 7"nf] gf]S;fgLdf uO{ w]/} v/fasf] juL{s/0fdf kg{ uPsf] tYonfO{ gsfg{ ldNb}g . 

;/sf/L ;+:yfg lkR5]sf] sf/f]jf/ / ljQLo l:yltsf] ljj/0f -h:t} ;+rfng glthf, n]vf k/LIf0fsf] l:ylt, 
hu]8f sf]ifx?sf] kof{Kttf OToflb_ ;d]tsf cfwf/df ;+:yfgsf] ;du| l:yltnfO{ /fd|f], ;Gtf]ifk|b, ;'wf/ck]lIft, 
v/fa / cToGt v/fa u/L % :t/df juL{s/0f u/]/ k|To]s ;+:yfgsf] af/]df ckgfpg'kg]{ gLlt;d]tsf] ;+If]kdf 
pNn]v ul/Psf] 5 . 
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%= ;/sf/L ;+:yfgx? 3f6fdf hfg'sf sf/0fx? 
 d'n'ssf] cfly{s ljsf;sf nflu cfGtl/s ;fwgsf] kl/rfng ug{], hgtfsf cfwf/e"t cfjZostf k"/f 

ug]{, of]hgfsf p2]Zox? xfl;n ug{ ;3fp k'¥ofpg], k"jf{wf/ ljsf; ug]{, d"No l:ylt lgoGq0f ug]{, 
nufgLsf] jftfj/0f l;h{gf ug]{, gofF gofF k|ljlw d'n'sdf leq\ofpg], /f]huf/Lsf cj;/x? l;h{gf ug]{ 
h:tf p2]Zosf ;fy :yfkgf ePsf x'Fbf ;+:yfgx?sf] ;+rfngdf d'n'sn] sltko k|fyldstfsf If]qdf 
vlr{g'kg]{ b'n{e ljQLo ;|f]tsf] 7"nf] lx:;f kl/rfng ubf{ klg ck]Iffs[t kl/0ffd lbg g;s]af6 lg/Gt/ 
?kdf ;/sf/L ljQLo ;|f]tsf] ;|fj (fiscal bleeding) eO/x]sf] b]lvG5 .  

 
 ;/sf/L ;+:yfg gf]S;fgdf hfg'sf ljljw sf/0fx? 5g\ . Jofjxfl/s ?kdf cfkm\gf pTkfbg÷;]jfsf] 

d"No lgwf{/0fdf :jfoQtf / ;+rfngdf nrstf gx'g', /fhgLlts÷u}/Joj;flos cfwf/af6 Joj:yfkg 
;+rfng x'g' jf dfgj ;+zfwgsf] l:ylt To:tf cfwf/af6 k|efljt x'g', ;+:yfg÷sDkgLsf p2]Zo jf 
k|of]hg -h:t} Joj;flos ls ;fdflhs_ eGg] :ki6 gx'g', ;'?d} ;+efJo gePsf jf 'showpiece' 
cfof]hgfnfO{ ;+:yfg÷sDkgLsf] bhf{ lbO{ :yflkt ul/g', pgLx?sf] k|efjsf/L cg'udg / lgodgsf] 
k|efjsf/L cfGtl/s / jfÅo ;+oGq gx'g' h:tf s]xL k|d'v sf/0fsf ?kdf b]lvG5g\, h;nfO{ lgDg 
a'Fbfx?df k|i6 kfl/Psf] 5 . 

 
 %=!= ;/sf/L ;+:yfg u7gsf k|f/lDes / dWojtL{ r/0fx?df To;avt bftf /fi6«x?n] cfkm\gf] 

OR5f cyjf k|fyldstfcg';f/ h]h:tf] ;+:yfg jf snsf/vfgf lbg rfx] To;nfO{ ToxL ?kdf 
:jLsf/ ug]{ gLltn] ubf{ sltko ;+rfngsf nflu vf; ;+efJotf gePsf jf k|ljlw pko'Qm 
gePsf pBf]u;d]t xfd|f] b]zdf ;/sf/L ;+:yfgsf ?kdf :yfkgf eP . l5d]sL d'n's ef/tdf 
h:tf] j[xt\ / bL3{sflng cf}Bf]lus of]hgfsf] cleGg c+usf ?kdf jf b]zsf] 7f]; 
cfjZostfsf ?kdf geO{ To;/L :yfkgf ul/Psf ;+:yfgx? Kl5 uP/ /fi6«nfO{ af]em aGg' 
:jfefljs} xf] .  

 
 %=@=  lghLIf]qn] h:tf] Joj;flos jftfj/0fdf ;/sf/n] pBf]u wGbf / aGb Joj;fo ;+rfng ug{ 

sl7g x'g] ljZjJofkL ;To g]kfndf klg nfu' x'g' :jfefljs} xf] .  pbfx/0fsf nflu, ;/sf/L 
If]qsf] /fli6«o jfl0fHo a}+sn] Jofj;flostf tyf k|efjsf/L sfo{z}nLsf] cefjdf lghLIf]qsf 
cGo a}+sx?n] h:tf] zL3| / hf]lvdo'Qm lg0f{ox? u/]/ cyjf ;+lIfKt k|lqmof / sfo{ljlwx? 
ckgfP/ cfkm\gf ;+rfns jf z]o/wgLx?nfO{ dfq lrQ a'emfP/, 5'6 lbg'kg]{ eP 5'6 lbP/ jf 
cGo b08fTds k|lqmof ckgfpg' kg]{ eP Tof] klg s'zntfk'j{s ;DkGg u/]/ cfkm\gf C0fx? 
c;'nL ug{ ;Sb}g . 

 
 %=#=  ;/sf/L ;+:yfgx? :yfkgfsf] ;dli6ut -macro_ / ;+:yfg} lkR5]sf] p2]Zo Pj+ k|of]hg;d]t 

:ki6 gx'g' ;/sf/L ;+:yfgx? 3f6fdf hfg'sf] Pp6f sf/0f xf] . pbfx/0fsf nflu lghLIf]q;Fu 
k|lt:kwf{ ;d]t u/L d'gfkmf sdfO{ cfkm' cfTdlge{/ aGg xf] ls /fHosf] bfloTj k'/f ug]{ xf] < -
pbfx/0fsf nflu s[lif ;fdfu|L / vfB ;+:yfg_ jf Tof] ;+:yfgn] ;fdflhs bfloTj k'/f ug]{ xf] 
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< -pbfx/0fsf nflu g]kfn 6]lnlehg_ . o:tf ljifodf :ki6tf gx'Fbf 3f6fdf uPsf sltko 
;/sf/L ;+:yfgsf Joj:yfksx?n] cfkm\gf sdhf]/LnfO{ n'sfpg klg ;fdflhs bfloTjsf] 
alibi nfO{ 3f6fsf sf/0fsf] ?kdf k|:t't 
ug'{ c:jefljs ePg . 

 
 %=$=  d'No lgwf{/0fdf ;/sf/L lgoGq0f k|ToIf 

jf ck|ToIf ?kn] /lx/xg', /fhgLlts 
x:tIf]ksf sf/0fn] ;+:yfgn] cfkm\gf] j:t' 
tyf ;]jfsf] d'No cfkm}+ tf]ls d'gfkmf 
cfh{g ug{ g;Sg' / sltko cj:yfdf t 
3f6fd} hfg] u/L d'No sfod ug'{ klg 
;+:yfg 3f6fdf hfg'sf] Pp6f k|d'v sf/0f 
xf] . o:tf] l:yltsf] pbfx/0f ljutdf b'Uw 
ljsf; ;+:yfg, lb l6Da/ skf]{/];gh:tf 
;+:yfgx?b]lv OF6 / l;d]G6 pBf]ux?;d]t 
/x]sf]df xfn Tof] l:yltdf w]/} ;'wf/ eP 
tfklg 7"nf] sf/f]jf/ u/L d'ntM ;/sf/n] 
lgwf{/0f u/]sf] d'Nos} sf/0f w]/} 7"nf] 3f6f 
a]xf]g'{ kl//x]sf] g]kfn cfon lgud o;sf] 
k|ToIf b[i6fGt cBflk 5 . 

 
 %=%=  d'Noafx]s c? s'/fdf klg, vf;u/L 

k|zf;sLo÷Joj:yfksLo If]qdf x'g] u/]sf] 
cTolws /fhgLlts x:tIf]ksf sf/0f 
;+:yfg 3f6fdf hfg'k/]sf] 5 . ;+rfns / 
Joj:yfkssf] lgo'lQm k|foM Joj;flos 
bIftfsf cfwf/df eGbf tfn's dGqfnosf] 
k|ltlglwTjsf] cf}krfl/stf / /fhgLlts 
;fldKotfsf] cfwf/df g} x'g], ;/sf/ jf 
dGqL kl/jt{g eP g} lkR5] Joj:yfks 
kl/jt{g eO{ /xg] cj:yfn] ;+:yfg bIftfk'j{s ;+rfng x'g ;s]sf 5}gg\ . ;+:yfg lz/f]ef/ 
vr{ a9\g] u/L cTolws ;+Vofdf cfjZostfeGbf a9L sd{rf/Lx? egf{ ug]{ / ljleGg 
bfloTjx? l;h{gf ul/g] s'/fn] k|foM ;a} ;+:yfgx?nfO{ 3f6fdf ws]Ng d2t u/]sf 5g\ . o;n] 
ubf{ ljQLo ?kdf dfq gf]S;fgL x'g guO{ cGo s}og ;d:ofx?;d]t l;h{gf x'g] u/]sf 5g\ . 
pxL ;/sf/L If]qsf] ljleGg ;+:yfgx?df ;+:yfg} lkR5] sd{rf/Lsf] a9'jfnufotsf sltko 
Ps?ktf x'g]kg]{ d'2fdf ;d]t ljljwtf l;h{gf eO{ cGof}n / cK7]/f] l:ylt k}bf ePsf] 5 . 
;+:yfgsf] cfjZostf cg';f/ geO{ ljleGg :jfy{sf sf/0f hyfefjL sd{rf/L egf{ ul/g] 
k|yfn] Over staffing dfq geO{ klxn] s/f/df egf{ ul/g], s]xL ;dokl5 ltgLx?nfO{ g} 
c:yfoL lgo'lQm ug]{ / ltgLx?n] /fhgLlts ;+/If0fdf cfGbf]ngx? u/]kl5 k'gM ltg}nfO{ :yfoL 

;+:yfgsf] Joj:yfkg pk/ 
cfjZos lgoGq0f u/L Joj;flos 

cfwf/df ;+:yfg ;+rfng ug{ 
nufpg] s'/fdf xfn eO/x]sf] 

;+:yfut ;+/rgf, h:t} ;+rfns 
;ldlt, ;DalGwt dGqfno jf 

cy{dGqfno slt;Dd lgik|efjL 
5g\ eGg] s'/fsf] pbfx/0fsf 

?kdf hgsk'/ r'/f]6 sf/vfgfsf] 
Joj:yfkgn] xfn} u/]sf] 

vl/b;DaGwL Pp6f k|s/0f sfkmL 
5 . sf/vfgfsf] sRrf kbfy{ 

;'tL{sf] cfk'lt{ ug{ 6]08/ cfx\jfg 
eO{ k/]sf] 6]08/df lg0f{o x'g 

afFsL /x]s} cj:yfdf Joj:yfksn] 
6]08/df k/]sf] b/efpeGbf w]/} 

dxFuf]df ;f]em} ahf/af6 ;'tL{ 
vl/b u/] . xfn of] ljifodf 
clVtof/ b'?kof]u cg';Gwfg 
cfof]un] sf/jfxL u/]sf] 5 . 



37 
 

ug]{ kl/kf6Lsf] ljsf; eO{ ;+:yfgsf] ;]jfdf Meritocracy eGg] s'/fn] :yfg kfpg} ;s]sf]  
5}g .  

 
 %=^=  ;/sf/L ;+:yfgx?sf] oversight ug]{ Pp6f clwsf/ k|fKt, ;Ifd / s]Gb|Lo lgsfosf] cefjdf 

klg ;+:yfgx?nfO{ pko'Qm ta/af6 lgoGq0f u/L 3f6fdf hfgaf6 /f]Sg ;lsPsf] 5}g . 
;+:yfgnfO{ ;dli6ut -macro_ ?kdf x]g'{kg]{ cy{dGqfnosf] ;+:yfg ;dGjo dxfzfvfn] 
cy{dGqfnosf] core sfo{If]q -h:t} /fh:j kl/rfng, j}b]lzs ;xfotf, ah]6 lgdf{0f_ leq 
k/]sf] 5}g . ToxfF sd{rf/Lx? ;?jf eO/xg] ;d]tsf] sf/0fn] lj1tfsf] cefj ePsf] / kof{Kt 
lgoGq0fsf] clwsf/;d]t gePsf] x'Fbf xfns} ?ksf] cy{dGqfno, ;+:yfg ;dGjo dxfzfvfaf6 
;a} ;+:yfgx?nfO{ k|efjsf/L 9+uaf6 oversee / lgoGq0f ug]{ sfd x'g ;Sg] ;+efjgf 5}g . 
To:t} ;+:yfgx?sf tfn's jf If]qut dGqfnox?n] klg tL ;+:yfgx?nfO{ Joj;flos g]t[Tj, 
;'emfj lbg ;s]sf 5}gg\ . 

 
 %=&=  ;+:yfgsf ;+rfns Pj+ Joj:yfksx?sf cfkm\g} cs'zntfx?n] ubf{;d]t x/]s ;+:yfgdf 

lz/f]ef/ nufotsf vr{x? cTolws pRr b/df /x]sf 5g\ . /fhgLlts sf/0f / sd{rf/Lx?sf] 
o'lgogafhLn] ubf{ cgfjZos / cbIf sd{rf/Lx? s6f}tL ug{ g;Sg] cj:yf  
5 . pbfx/0f :j?kM sl/a !& ca{ ?k}ofFsf] Portfolio ;+rfng ug]{ /fli6«o jfl0fHo a}+sdf 
sl/a # xhf/ sd{rf/L 5g\ eg] sl/a sl/a plQ g} c+ssf] Portfolio ;+rfng ug]{ Pe/]i6 
a}+sdf hDdf #@) sd{rf/L /x]sf 5g\ . ;/sf/L If]qsf] hgsk'/ r'/f]6 sf/vfgf / lghLIf]qsf] 
;'o{ 6f]jfsf] sDkgLaLr t'ngf ug]{ xf] eg] klg 7Ls oxL kl/b[Zo b]lvG5 . k|foM ;a} ;+:yfgx? 
/fi6«sf] :jfy{sf sf/0f eGbf /fhgLlt1 / ;DalGwt ;+:yfgsf sd{rf/Lx?sf] :jfy{sf sf/0f 
/fd|f];Fu ;+rfng x'g g;s]sf] / 3f6fdf uPsf] b]lvG5 . 

 
 %=*= k|foM w]/}h;f] ;/sf/L ;+:yfgx?n] ;'?d} l:y/ ;DklQdf cgfjZos ?kdf w]/} nufgL u/]sf 

x'Fbf k|ltkmn Go'g eO{ 3f6fdf hfg] u/]sf] b]lvPsf] 5 . ;DklQ / nufgLsf] plrt 
Joj:yfkgsf] cefjaf6 pTkGg o:tf ;d:ofaf6 ;+:yfgsf] ;'wf/ lghLs/0faf6 dfq  ;+ej 
x'g]5 . 
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^=  ;/sf/L ;+:yfgx?sf] ;'wf/sf nflu ;'emfj 
 …ldl>t cy{tGqÚsf] bz{gcg'?k To;avt ;/sf/n] ;d]t pBf]uwGbf, aGb Joj;fo ug]{ cyjf lghLIf]q 

;Ifd gx'Gh]n ;/sf/n] g} Joj;fo ;+rfng ug]{ elg v8f ePsf s}og ;+:yfgx? hf] xfn jiff}{jif{b]lv 
3f6fdf uO/x]sf 5g\ ltgnfO{ ca ;/sf/n] ;+rfng ul//xg'sf] s'g} cf}lrTo 5}g . ltgnfO{ ;+rfng 
ug{ ;Sg] k'FhL, Jofj;flostf / pBdzLntf lghLIf]qdf kof{Kt ljsf; eO;s]sf] 5 . To;}n] o:tf 
;+:yfgx?nfO{ hlt;Sbf] l56f] lghLs/0f jf vf/]h ug'{kg]{ b]lvG5 . pbfx/0fsf nflu k|hftGqsf] 
k'gj{xfnLkl5 lk|G6 d]l8oftkm{ ePsf] ljsf; / Joj;flostfsf k[i7e'lddf uf]vf{kq ;+:yfg ;/sf/n] 
rnfO{ /xg' h?/L 5}g . To:t} lghLIf]q ;Ifd x'b} cfPsf] cfoftlgof{t, cf}iflw pTkfbg / b'Uw kbfy{sf] 
sf/f]jf/h:tf] If]qx?df ;/sf/n] cfheGbf #÷$ bzs cufl8 em}+ ;'?cftstf{sf] e'ldsf ca v]nL 
/xg' gkg]{ s'/fx?tkm{ Wofg lbFbf g]zgn 6«]l8+u lnld6]8, g]kfn cf}iflw lnld6]8 / b'Uw ljsf; ;+:yfg 
h:tf] ;+:yfnfO{ klg 3f6f ;x]/ ;/sf/L If]qdf /flv/xg'sf] cf}lrTo 5}g . To;}u/L pkef]Uo j:t' 
pTkfbg ug]{ ;+:yfg h;nfO{ lghLIf]qn] ;/sf/n] eGbf w]/} /fd|f];Fu ;rfng u/L d'gfkmf cfh{g ug{ 
;Sg] If]qdf klg 3f6f a]xf]/]/ -h:t} hgsk'/ r'/f]6 sf/vfgf_ ;/sf/sf] pkl:ylt /flv/xg' jfG5lgo 
x'Fb}g . To:t}, Tolta]nfsf] gLlt, of]hgf / cfjZostfsf] ;Gbe{df tTsfn pko'Qm 7fgL Pilot Project 
sf] ?kdf ;+rfng ul/Psf s[lif ;fdfu|L sDkgLh:tf ;+:yfgnfO{ klg xfnsf] ?kdf ;/sf/L If]qdf 
3f6f ;x]/ ;+rfng ug]{ s'/fsf] ca ljsNk vf]Hg' plrt b]lvG5 . pxL / p:t} sfdsf nflu /fHosf] 
csf]{ ljlzi6 ;+/rgf x'Fbfx'Fb} ;+:yfg v8f ug]{ sfd klg ePsf] 5 -h:t} ;f+:s[lts ;+:yfg_, h;nfO{ 
3f6f  vfP/ ToxL ?kdf ;+rfng ul//xg' ca cfjZos 5}g . 

 
  pTkfbgd'ns / cGo s]xL If]qdf 3f6f x'FbfeGbf ljQLo If]qdf 3f6f x'g] u/L ;+:yfg ;+rfng ubf{ 

To;sf] b'/ufdL / w]/} 7'nf] ef/ /fHon] a]xf]g'{kg]{ x'G5 . To;n] ;du| cy{tGqdf g} gsf/fTds c;/ 
kfg]{ lglZrt x'G5 . pbfx/0fsf] nflu /fli6«o jfl0fHo a}+s / /fli6«o aLdf ;+:yfgnfO{ lng ;lsG5 . 
;j{;fwf/0fsf] lgIf]k / hf]lvd jfktsf] lk|ldod caf}{sf] c+sdf p7fP/ Joj;flos bIftfk'j{s ;+rfng 
ug{ g;s]df To;af6 l;h{gf x'g ;Sg] hf]lvd jf vt/fn] ;Dk'0f{ cy{tGq w/fzfoL x'g] / /fHosf] ;fv 
gi6 x'g ;Sg] ;d]t x'G5 . o:tf ljQLo k|s[ltsf ;+:yfgx?df k|foM nufgL / c;'nL Joj;flos ?kdf 
gePsf]  x'Fbf ltgn] 3f6fdf uPsf] dfq geO{ kl5;Dd /fHosf nflu vt/f x'g] lsl;dsf] bfloTjsf] 
l;h{gf;d]t u/]sf 5g\ . 

 
 gf]S;fgdf uPsf ;/sf/L ;+:yfgx?nfO{ oyfzSo ;/sf/L If]qd} sfod /fvL ltgdf ;'wf/ ug]{ ljleGg 

ljsNkx? w]/} cl3b]lv g]kfnnufot ljleGg d'n'sx?df ckgfOP tfklg ltgsf] cg'ej ;'vb / 
;sf/fTds /x]sf] 5}g . pbfx/0fsf nflu xfd|f] b]znufot s]xL d'n'sx?df Psfw s]zdf sfo{;Dkfbg 
;Demf}tf u/L bIf Joj:yfksx?nfO{ lnh jf s/f/df ;+rfng ug{ lbPsf s'/fdf ;kmntf b]lvP klg 
clwsf+zsf xsdf of] ;kmn gb]lvPsf] / l5d]sL d'n's ef/tsf] cg'ejn] klg xfn cfP/ of] ljsNk 
;kmn gb]lvPsf] cg'ej 5 . ztk|ltzt ;/sf/L :jfldTj, lgoGq0f / Joj:yfkgdf ;+rflnt 
;+:yfgeGbf cf+lzs ;/sf/L :jfldTj eP klg pNn]vgLo c+z lghLIf]qsf] /x]sf ;+:yfgx? To:t} 
k|s[ltsf c? ;+:yfgx?sf t'ngfdf bIftfk'j{s / gfkmf jf sd 3f6fdf rn]sf 5g\ . -pbfx/0fsf nflu 
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g]kfn a}+s lnld6]8, ;fN6 6«]l8ª lnld6]8, ;x/L cfjf; ljQ sDkgL O{Toflb_ . To;}n] ubf{;d]t 
;tk|ltzt ;kmntf b/ geP tfklg ljsl;t b]zx?df s]xL a9L / cNkljsl;t / ljsf;f]Gd'v  

 
 b]zx?df s]xL sd b/n] g} eP klg lghLs/0f g} ;+:yfgx?sf] nflu ;aeGbf pQd ljsNk b]lvPsf] 5 

. t/ lghLs/0fsf Pp6} Modality ckgfpg'sf] ;f6f] ;+rfng x'Fbf 3f6fdfq} ylkg], kmfObf x'Fb} gx'g] 
k|s[ltsf ;+:yfgx?nfO{ lnlSj8];g jf vf/]h ug]{, 
lghLs/0f ul/Pkl5 l:yltdf ;'wf/ x'g ;Sg] b]lvPsf 
;+:yfg lghLIf]qnfO{ laqmL ug]{ cyjf ;/sf/L If]qd} klg 
p:t} k|s[ltsf] csf]{ ;+:yfg;Fu ufEbf ;d:of ;dfwfg 
x'g] eP ufEg] OToflb ljsNk ;lxtsf] lghLs/0fsf] 
k|:tfj o; ;ldltn] u/]sf] 5 . lghLIf]qnfO{ laqmL ubf{ 
klg lg0ff{os jf ax';+Vos :jfldTjo'Qm strategic 
nufgLstf{ vf]hL laqmL ug'{kg]{ cyjf ;j{;fwf/0fnfO{ 
laqmL u/] klg x'g], cyjf ;j{;fwf/0f / sd{rf/Lx?nfO{ 
s]xL c+z 5'6\ofpg] u/L z]o/ laqmL ug]{ ljleGg 
ljsNkx? ;+:yfg} lkR5] km/s km/s l;kmfl/; ul/Psf] 
5 . o;cg';f/ b]xfosf ;+:yfgx?df b]xfoadf]lhd u/L 
;+rfng ug]{ cyjf vf/]h jf lghLs/0f ug]{ l;kmfl/; 
ul/Psf] 5 . 

 

 ^=! lghLs/0f÷vf/]hL;DaGwL ;'emfj 
 ^=!=!  g]kfn b'/;+rf/ sDkgL lnld6]8 xfn 3f6fdf 

guO{ d'gfkmfdf g} rn]sf] eP tfklg o;nfO{ 
strategic nufgLstf{ vf]hL lghLs/0f ug]{ 
l;kmfl/; ul/G5 . To:tf] l;kmfl/; ug'{ kgf{sf] 
sf/0f of] 5 ls o:tf] lsl;dsf] ;]jf If]qdf 
b'/;+rf/ sDkgL h:tf] kl/kSj eO;s]sf] 7'nf] 
pBf]u lghLIf]qn] ;+rfng ubf{ cem a9L 
d'gfkmf k|fKt ug]{ / ;/sf/nfO{ a9L /fh:j 
a'emfpg] Pj+ ;]jfu|fxLnfO{ klg a9L bIftfo'Qm 
;]jf lbg] x'G5 . ;fy} pQm ;+:yfgn] s]xL ;do 
klxn];Dd pkef]u ul//x]sf] Psflwsf/ / xfn 
klg c? k|lt:kwL{sf] t'ngfdf ;+:yfgsf] ;fdYo{ 
/ ;+/rgfsf sf/0f lgjf{w ?kdf pkef]u 
ul//x]sf] em08}em08} Psflwsf/sf] l:yltn] ubf{ 
xfn ul//x]sf] d'gfkmf eljiodf k|lt:kwL{x? w]/} 
x'Fb} hfFbf klg ul//xg] 5 eGg] s'/fsf] s'g} k|Tofe'lt 5}g . To;afx]s /fHon] lghLIf]qnfO{ 
;d]t k|f]T;fxg ug]{ gLltcGtu{t ;+:yfgx? lghLs/0f ug]{ xf] eg] s]jn 3f6fdf uPsf 
;+:yfgnfO{ kG5fpg] dfq gLlt glnO{ s]xL d'gfkmfdf rn]sf / lghLIf]qnfO{ x:tfGt/0f ug{ 

xfns} Joj:yfcg';f/ k'0f{tM 
;/sf/L :jfldTjdf jf 
lgoGq0fdf ;+:yfgx? ;+rfng 
ug]{ xf] eg] vf; ;'wf/ x'g 
;Sb}g eGg] s'/f ljutsf y'k|} 
cg'ejn] b]vfO{ ;s]sf 5g\ . 
vfg]kfgL ;+:yfgdf s]xL 
;dok'j{ ToxfF lgo'Qm ePsf u}/ 
sfo{sf/L cWoIfn] cfkm\g} nflu 
df]6f] /sd tna eQf / 
uf8Lnufotsf ljleGg 
;'ljwfx?sf nflu u/]sf] 
k|:tfjdf ;+rfns ;ldltn] 
c;xdlt hgfPkl5 pgn] dlxgf}+ 
dlxgf;Dd ;+rfns ;ldltsf] 
a}7s} 8fs]gg\ / vfg]kfgL 
;+:yfgh:tf] sltko dxTjk'0f{ 
lg0f{ox? ug'{kg]{ ;+:yfg ^ 
dlxgfeGbf a9L ;+rfns 
;ldltsf] a}7s} ga;L TolQs} 
rn]sf] o:t} k|s[ltsf 36gfsf] 
Pp6f k|ltlglw b[i6fGt xf] 
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of]Uo ;+:yfgx?;d]t laqmL u/L a]Un} ;Gb]zsf] k|jfx ug{ ;d]t o:tf] l;kmfl/; ul/Psf] xf] .  
;fy} ljQLo If]qafx]s cGo ;]jf If]q Pj+ pTkfbgd'ns pBf]ux? k|ltli7t / ljZj;gLo 
sDkgLsf] ?kdf ahf/df cfpg g;Sbf lghL If]qsf] art To:tf] If]qtkm{ k|jfx x'g g;s]sf], 
k'FhL ahf/sf] kof{Kt ljsf; x'g g;s]sf] / a}+s Pj+ ljQLo ;+:yfnufot ahf/df /x]sf] 
t/ntf k|zf]rg x'g g;s]sf] ;d]t cj:yfdf ;'wf/ NofO{ k'FhL ahf/ / k'FhL lgj]zsf] ljsf; 
ug{sf nflu o:tf ;+:yfgnfO{ ;d]t lghLs/0fdf n}hfg' pko'Qm b]lvG5 . 

 ^=!=@  3f6fdf uPsf] nufotsf ljleGg sf/0fn] lghLs/0f g} ;jf]{Qd ljsNk x'g] b]vL lghLIf]qnfO{ 
laqmL ug{ l;kmfl/; ul/Psf c? ;+:yfgx?df /fli6«o jfl0fHo a}+s, pbok'/ l;d]G6 pBf]u 
lnld6]8, g]kfn cf}iflw lnld6]8, b'Uw ljsf; ;+:yfg, hl8a'6L pTkfbg tyf k|zf]wg sDkgL 
lnld6]8, uf]vf{kq ;+:yfg, g]kfn oftfoft tyf uf]bfd Joj:yf sDkgL lnld6]8 / lb l6Da/ 
skf]{/]zg g]kfn /x]sf 5g\ . To:t}, x]6f}+8f l;d]G6 pBf]unfO{ ;d]t lghLs/0f ug{] . 

 ^=!=#  lg/Gt/ 3f6fdf hfg] t/ lghLs/0f ug{ g;lsg] jf pko'Qm gx'g] x'Fbf lnlSj8];gdf nfg'kg]{ 
;+:yfgx?df g]zgn 6«]l8+u lnld6]8, g]kfn OlGhlgol/+u sG;N6]G;L ;]jf s]Gb| lnld6]8, g]kfn 
cf]l/P08 DofUg];fO6, g]kfn vfB ;+:yfg, g]kfn cf}Bf]lus ljsf; lgud, u|fdL0f cfjf; 
sDkgL lnld6]8 5g\ . To:t}, g]zgn sG:6«S;g sDkgL g]kfn lnld6]8 / g]kfn OlGhlgol/ª 
;]jf s]Gb| lnld6]8nfO{ k'j{ lg0f{ocg';f/ t'?Gt vf/]hLdf n}hfg] . 

 ^=!=$ 3f6fdf guP tfklg xfn lghLIf]q ;Ifd eO;s]sf] x'Fbf g]kfn :6s PS;r]GhnfO{ lghLIf]qn] 
;+rfng ug]{ u/L lghLs/0f ug'{kg]{ b]lvG5 . t/ g]kfn :6s PS;r]Ghsf] lghLs/0f ubf{ 
a|f]s/x?sf] ;d'xsf] dfq Psnf}6L lgoGq0f jf lxt k|j4{g gx'g] lsl;daf6 z]o/ laqmL u/L 
Corporatization sf] cjwf/0ffdf lghLs/0f ug'{kb{5 . To;}u/L 3f6fdf guP tfklg lghLIf]q 
o:tf] sfd ug{ ;Ifd /x]sf], lghLIf]qn] rnfPdf ahf/ b/ cg';f/ ;]jf k|fKt ug{ ;lsg] / 
lj1x?sf] cefj klg gx'g] x'Fbf ;j{;fwf/0f z]o/wgL, strategic ;fem]bf/ / cf+lzs ?kdf 
;/sf/sf] ;d]t minority z]o/ /xg] u/L Pp6f issue manager, trustee / asset 
manager sf ?kdf gful/s nufgL sf]ifsf] ;d]t lghLs/0f÷k'g;{+/rgf ug{] . 

 ^=!=%  tTsfn lghLs/0f ug{ pko'Qm gx'g] s[lif ljsf; a}+sdf xfn rfn' ;'wf/sf] sfo{qmdnfO{ 
lg/Gt/tf lbFb} yk ;'wf/ ug'{kg]{ 5 . ;/sf/L If]qsf 3f6fdf uO/x]sf] @ 7'nf ;+:yfgx?sf] ;]jf 
;+rfng;DaGwL ;+j]bgzLn l:yltnfO{ Wofgdf /fvL To;dWo]sf] Ps g]kfn cfon lgudtkm{ 
xfn k|:tfljt k]6«]lnod ljw]osnfO{ l56} kfl/t u/L sfof{Gjog ug'{kg]{ / k]6«f]lnod kbfy{sf] 
d'No sDtLdf kf/laGb'df /fVg] u/L lgwf{/0f ug{ l;kmfl/; ul/Psf] 5 . k]6«f]lnod sf/f]jf/df 
lghLIf]qnfO{ k|j]z u/fpg] sfo{ ;Fu;Fu} of] j:t' ;'/Iff sfo{sf nflu clt h?/L / ;+j]bgzLn, 
startegic Pj+ u'0f:t/ lgjf{x ug}{ kg]{ cTofjZos pkef]Uo ;fdfu|L ;d]t ePsf] x'Fbf j:t'sf] 
lg/Gt/ cfk'lt{ / u'0f:t/ lgjf{xsf lgldQ k|efjsf/L lgodg -regulation and oversight_ 
ug]{ ;+:yfut k|aGwsf ;fy;fy} xfn lgud;Fu ePsf] :6f]/]h ;'ljwfnfO{ k|of]u u/L ;'/Iff 
lgsfon] cfjZos :6s /fVg] k|aGw ;d]t ug]{ . ;fy} o;sf] Joj:yfksLo ;'wf/sf af/]df 
klxn] lbOPsf] k|ltj]bgx? clgjfo{ nfu' ug'{kg]{ . csf]{ 7"nf] ;+:yfg, ljB't k|flws/0ftkm{ ToxL 
k4ltsf] cg'z/0f u/L P]gdf kl/jt{g u/]/ pTkfbg, k|;f/0f / laqmLljt/0f u/L ;+:yfgsf] 
sfd sf/jfxLnfO{ # efudf ljeQm (unbundling) u/L pTkfbg / ljt/0fnfO{ qmlds ?kdf 
lghLs/0f ub}{ uO{ k|zf/0fsf xsdf strategic ;fem]bf/;Fusf] ;xeflutfdf k|flws/0fn] 
sfdsf/jfxL ;+rfng ug]{ . 7"nf] /sd ;+lrt gf]S;fgsf ?kdf /x]sf] b]lvPsf] ;d:ofu|:t 
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vfg]kfgL ;+:yfgtkm{ ;g\ @))$ k'j{sf # jif{;Dd nfu' ul/Psf] k|To]s jif{ :jtM d'No 
;dfof]hg ug]{ sfo{nfO{ lg/Gt/tf lbg] . 

 ^=!=^  Utilities Board sf] u7g u/L ;f] af]8{sf] dfu{lgb]{zgsf clwgdf /xL ljB't k|flws/0f, g]kfn 
cfon lgud / vfg]kfgL ;+:yfgnfO{ cfkm\gf] d'No cfkm}+ lgwf{/0f ug{ :jtGqtf lbg] . ;fy} 
pgLx?sf] r'xfj6 / lz/f]ef/ vr{ sd ug{ of]hgf t'?Gt sfo{ tflnsf agfO{ nfu' ug{'kg]{ . 

 ^=!=& g]kfn jfo';]jf lgudnfO{ k'FhL, Joj:yfkg / k|ljlw;d]t leq\ofpg] strategic ;fem]bf/ 
oyfzSo /fd|f] gfd rn]sf] cGt/f{li6«o jfo';]jf sDkgLdWo]af6 vf]hL Ansdf ax'dt z]o/ 
laqmL ug]{ / lgudsf sd{rf/L Pj+ ;j{;fwf/0fnfO{ s]xL k|ltzt z]o/ 5'6\ofpg] u/L 
lghLIf]qnfO{ laqmL ug{] . 

 ^=!=* g]kfn 6]lnlehgsf xsdf ;+rf/ gLlt;d]tsf ;Gbe{df /fHosf] bfloTj jf ;fdflhs bfloTjsf 
?kdf ;/sf/n] vr{ a]xf]/]/ rnfpg] jf d'gfkmf sdfpg] Wo]on] k'0f{ Joj;flostfsf cfwf/df 
rnfpg] 5'§} :ki6 gLlt lng'kg]{ . 

 ^=!=( /fli6«o aLdf ;+:yfgsf xsdf ;+kGg x'g afFsL n]vfk/LIf0fnfO{ zL3| ;DkGg ug{ nufO{ hLjg 
tyf lghL{jg aLdf b'O{ 5'§f5'§} subsidiary sDkgLsf ?kdf btf{ u/L hLjg aLdf lt/ 
Actuary n] d'Nofsg ub}{ afFsL cjlwsf] kf]ln;L hlt gofF sDkgLlt/ ;fb}{ hfg], lghL{jg lt/ 
! jif]{ cjlwsf aLdf n]v x'g] x'Fbf rfn' aLdf cjlw;Dd xfns} aLdf ;+:yfgdf sfod /fvL 
gjLs/0f ug{ kbf{ u|fxsnfO{ gofF ;lA;l8o/L sDkgL tkm{af6 kf]ln;L vl/b ug{ nufpg] u/L 
gofF k'g;{+/rgf u/L cfufdL lbgdf k'0f{ ljQLo cg'zf;gdf a:g nufpg'kg]{ . 

 ^=!=!) cf}Bf]lus If]q Joj:yfkg lnld6]8nfO{ ToxfF /x]sf pBf]ux?sf] ;d]t z]o/ /xg] u/L 
lghLIf]qnfO{ laqmL ug{] . /fli6«o pTkfbsTj tyf cfly{s ljsf; s]Gb|sf xsdf vf; sf/f]jf/ / 
p2]Zo;d]tsf cefjdf Asian Productivity Organisation sf] g]kfn ;b:o ePjfkt ug'{kg]{ 
;lrjfnosf] sfd ;Dd ug]{ cToGt ;Lldt k|of]hgsf nflu Toltsf sd{rf/L /fvL 5'§} 
;+:yfgsf] ?kdf ;+rfng ug'{ pko'Qm gx'g] x'Fbf / To:t} l:ylt /x]sf] csf]{ ;/sf/L lgsfo 
cf}Bf]lus k|lti7fg ljsf; ;+:yf ;d]t oL @ ;+:yfgnfO{ ;d]t klxn] unbunding u/L 
km'6fPsf]df ca klxn]s} h;/L cf}Bf]lus If]q Joj:yfkg lnld6]8d} ufeL ToxfFsf 
sd{rf/Lx?nfO{ ;?jf ug]{, l/Qm ePsf] b/aGbL k|mLh ug]{h:tf pkfo ckgfpFb} km]hcfp6 ug]{ 
Joj:yf;d]t ug{] .  

 ^=!=!!= hgs lzIff ;fdfu|L s]Gb|  lnld6]8nfO{ p;n] ul//x]sf] kf7\ok':ts 5kfO{sf] sfo{ / 
kf7\ok':ts laqmLljt/0fsf] sfo{ ul//x]sf] ;xsf/L ;+:yf;Fu ufeL o;nfO{ lghLs/0f ug]{ . 

 ^=!=!@ To;}u/L, ;+f:s[lts ;+:yfgnfO{ g]kfn k|1f k|lti7fgdf ufEg] u/L vf/]h ug{] . 
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 ^=@ ;/sf/L ;+:yfgx?df bfloTj sd ug]{ cNksflng pkfox? 
 ;/sf/L ;+:yfg÷sDkgLx?df k|bfg ul/Psf tna, eQfnufotsf cfly{s bfloTj l;h{gf x'g] 

lsl;dsf s'g} klg s'/f / ;'ljwfx?df j[l4 jf x]/km]/ ug]{ s'/f ;DalGwt ;+:yfg÷sDkgLsf] 
Ifdtf, ljleGg ;+:yfg÷sDkgLsf] ;fk]Iftf / ;du| /fli6«o cy{tGq (macroeconomy) sf] 
kl/k|]Iodf ug'{kg]{ x'G5 . t;y{, ;f] sfo{ o;} 
k|ltj]bgdf ;'emfj ul/Psf] lghLs/0f Ao'/f]n] 
ug]{ u/L ;fj{hlgs ljQsf] gfh's l:yltnfO{ 
;d]t ljrf/ u/]/ tTsfnnfO{ vr{ lgoGq0f ug]{ 
lgDg ;'wf/sf pkfox? cjnDag ug{ ;ldlt 
l;kmfl/; ub{5 . 

^=@=! ;/sf/n] ;/sf/L ;+:yfgx?sf] lgk"0f{ ;+rfng, 
d"Nof+sg Pj+ ;'k/Lj]If0f ug{sf nflu lgDg 
pNn]lvt s'/fx? ;d]t ;dfj]z u/L Pp6f 
coherent gLlt tof/ ug]{ . 

 ;+rfns ;ldltsf cWoIf÷;b:ox?sf] lgo'lQm 
qmfO6]l/of / 5gf}6 k|lqmof 

 dxfk|aGwssf] 5gf}6 Pj+ lgo'lQm k|lqmof 

 ;+:yfgx?n] ug]{ nufgL lg0f{ox? 

 C0f p7fpg] sfo{ 

 sd{rf/Lx?sf] lgo'lQm, a9'jf ;'ljwf ;DaGwL 
lgodfjnL  

 ^=@=@= ;/sf/ hdfgL a;L ;+:yfgx?nfO{ s'g} klg 
k|sf/sf] C0f pknAw gu/fpg] . 

^=@=#=  ;/sf/L ;+:yfgx?df ;/sf/n] cfkm' klg rfn' 
k'FhL, z]o/, C0f s'g} klg ?kdf yk nufgL 
gug]{ . 

 ^=@=$=  k'0f{ ;/sf/L :jfldTjdf ;+rfng geO{ g]kfn 
;/sf/sf] cf+lzs :jfldTj dfq /x]sf ;+:yfgx?df ;/sf/L ah]6åf/f s'g} klg /sd pknAw 
gu/fpg] . 

 ^=@=%=  sd{rf/L;DaGwL bfloTjnufot ;a} bfloTjx? jfkt clgjfo{ ?kdf k|f]lehg gu/L 
lx;falstfadf d'gfkmf b]vfpg jf sfod ug{ gkfOg] . 

 ^=@=^=  sf/f]jf/ a9]sf] a9fPsf] cg';f/ cTofjZos k/L ToxL a9] a9fPsf] cg'kftdf yk ug'{k/]sf]df 
afx]s s'g} xfntdf sd{rf/L ;+Vof ga9fpg], gofF b/aGbL / lgo'lQm k|mLh ug]{ / s/f/, 
Hofnfbf/L / c:yfoLdf egf{ ug{ gkfOg] ug]{ . 

 ^=@=&=  3f6fdf uPsf ;+:yfgx?sf] l/Qm /xg] b/aGbL :jtM vf/]h ug]{ Joj:yf ug]{ . 
 ^=@=*=  cWofjlws cfly{s jif{sf] n]vfk/LIf0f ;DkGg gu/fO{ s'g} klg yk ;'ljwf lbg :jLs[lt glbg] . 
 ^=@=(=  bfg, pkxf/, rGbf / z'esfdgf lj1fkgh:tf cgfjZos vr{ k'0f{tM aGb ug]{ . 

jiff}{ jif{b]lvsf] ;+:yfgsf] 
n]vf k/LIf0f gug]{ jf ug{ 
g;Sg] ljQLo If]qsf] 7'nf] 

;+:yfg /fli6«o aLdf 
;+:yfgn] n]vfk/LIf0f g} 

gu/]sf] jif{sf] k]ZsL af]g;— 
h'gls n]vf k/LIf0faf6 
k|dfl0ft v'b d'gfkmfaf6 

dfq afFl8g] x'G5— 

cfkm\gf sd{rf/Lx?nfO{ 
v'jfPsf] 5 . ;+:yfgx?df 
JofKt cfly{s cg'zf;gsf] 
cefjsf] of] Pp6f gd'gf 

dfq xf] . 
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 ^=@=!)=lghLs/0f ug{ l;kmfl/; ul/Psf] eP tfklg lghLs/0f x'g'eGbf cufj} cfkm}+ 
laqmLljt/0f;d]tsf] Joj;fo u/L laqmLljt/0fs} p2]Zosf] nflu l:y/ ;DklQ / rfn' 
vr{;d]tdf 7'nf] /sd vr{ ul//x]sf ;+:yfgx?n] To:tf] l:y/ ;DklQ tTsfn laqmL u/L 
laqmLljt/0fdf ;+nUg sd{rf/Lx?nfO{ cGoq :yfgfGt/0f u/L laqmLljt/0fsf] sfo{ 
lghLIf]qdfkm{t u/fpg] u/L cf+lzs lghLs/0fsf] sfo{ tTsfn ;'? ug]{ . o:tf] cf+lzs 
lghLs/0fsf] sfo{ hgsk'/ r'/f]6 sf/vfgf, b'Uw ljsf; ;+:yfgh:tf ;+:yfgx?n] lghLIf]qnfO{ 
:6ls:6, xf]n;]n/, l8n/, laqm]tf h:tf laqmLljt/0fsf] Ph]G6 tf]s]/ t'?Gt ;'? ug]{ . 
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 ^=#  dWo Pj+ bL3{sflng ;'wf/x? 
 ;/sf/L ;+:yfg÷sDkgLx?sf ;DaGwdf tTsfnsf ;'wf/sf ;fy;fy} dfly pkv08 %=! df 

elgPadf]lhd ljleGg k|sf/af6 ;DkGg ul/g] lghLs/0fsf bL3{sflng nIo xfl;n ug{ dWo 
Pj+ bL3{sflng sfo{qmd agfO{ tTsfn sfd k|f/De ug'{kg]{ x'G5 . o; l;nl;nfdf xfn ;/sf/L 
;+:yfgsf] lj36g k|lqmofdf b]vfk/]sf ;d:of ;dfwfg ug]{, sfg'gL ;'wf/ ug]{ / ;/sf/L 
;+:yfg÷sDkgL;DaGwL ;+:yfut ;'wf/ ug]{u/L # If]qaf6 ;'? u/L ;DkGg ug'{kg]{ sfdsf 
af/]df o; v08df k|sfz kfl/Psf] 5 .  

  ^=#=! ;/sf/L ;+:yfg lj36g -vf/]h_ k|lqmofdf ;'wf/ 
 xfn lnlSj8];gdf uO;s]sf ;+:yfgx?sf ;DaGwdf lnlSj8];gsf] sfof{Gjogsf 

txdf ljleGg ;d:ofx? b]vf k/L lnlSj8];gsf] ult / sfof{Gjog cToGt lgik|efjL 
/ ;':t ePsf] ;Gbe{nfO{ ljrf/ u/L b]xfosf] ;'emfjx? l;kmfl/; ul/Psf] 5 M 

 
^=#=!=!= o; k|ltj]bgdf k|:tfljt lghLs/0f Ao'/f]n] lnlSj8]6/af6 k|ltj]bg k|fKt u/L 

afwf c8sfp b]lvPsf] s'/f tTsfn lg0f{o u/L lnlSj8];gsf] sfd l56f] 
;DkGg ug{ nufpg] / ;+:yfgnfO{ l8/lhi6«];g ug]{ . o; l;nl;nfdf eQmk'/ 
OF6f sf/vfgf, lrof ljsf; lgud, /f]lhg P08 6k]{G6fOgsf] lnlSj8];gdf 
xfn b]vfk/]sf ;d:ofx?sf ;DaGwdf pQm lghLs/0f Ao'/f]n] case by case 
basis df pko'Qm lg0f{o u/L afwf c8sfp km'sfpg] sfo{ k|fyldstfsf ;fy 
;DkGg ug]{ . 

^=#=!=@= hUuf k|flKt P]gdf xfn ePsf] Joj:yfcg';f/ h'g k|of]hgn] hUuf clwu|x0f 
u/L k|fKt u/]sf] xf] ;f] k|of]hgeGbf leGg s'g} sfo{ u/]df -h:tf] ls 
lghLs/0f_ ;f] hUuf hUufwgLnfO{ g} lkmtf{ lbg'kg]{ x'Fbf o; Joj:yfn] 
lghLs/0f ug{ afwf k'¥ofO{ /x]sf] ;Gbe{nfO{ ljrf/ u/L hUuf k|flKt P]gdf 
t'?Gt ;+zf]wg ug'{kg]{ b]lvG5 . o;f] gePdf cf}Bf]lus If]qx?df /x]sf pBf]u 
snsf/vfgfx? lghLs/0f ug{ sl7gfO{ x'g] / eO/x]sf] ;d]t 5 . 

^=#=!=#  lrof ljsf; lgud lghLs/0f ubf{ ul/Psf] lnh ;Demf}tfdf deed 
agreement kfl/t ePkl5 dfq ;f] lnh ;Demf}tf sfof{Gjogdf cfpg] 
elgPsf] /x]5 . t/ To:tf] deed agreement sf] lnvt kf; u/fpg] sfg'gL 
jf k/Dk/fut Joj:yf g} g]kfndf geO{ ;d:of pTkGg eO/x]sf] x'Fbf 
e'ld;'wf/ dGqfno jf dfnkf]t ljefun] sfo{sf/L lg0f{oaf6 pko'Qm k|lqmof 
ckgfO{ ;f] deed ;Demf}tfnfO{ /lhi6«];g kf; u/fO{ lbg] u/L cfjZos k/] 
dlGqkl/ifbaf6 lg0f{o u/fO{ o; ;DaGwL afwfc8sfp t'?Gt km'sfpg] . 

^=#=!=$= xfn ;DklQ / bfloTj cGoq ;'lDkO{ lnlSj8];g ;DkGg ePsf ;+:yfgdWo] 
g]kfn sf]n lnld6]8sf] xsdf lnlSj8]6/sf] k|ltj]bg k|fKt eO{ sDkgLsf] 
;fwf/0f ;efsf] lg0f{ocg';f/ sDkgL /lhi6«f/sf] sfof{nodf clGtd 
vf/]hLsf] k|ltj]bg k|:t't eP tfklg ;f] cjlwdf bfjL ePsf] bfloTj / c;'n 
ug'{kg]{ /sdsf ;DaGwdf ;DalGwt dGqfnodf k]z eO{ ToxfFaf6 cy{dGqfno 
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lghLs/0f OsfO{ ;dIf lg0f{ofy{ k|:t't ePsf] b]lvFbf cy{dGqfnon] t'?Gt 
6'+uf] nufO{ vf/]hL k|lqmof ;DkGg ug]{ . 

^=#=!=%= To:t}, ;fwf/0f ;efaf6 vf/]hLsf] lg0f{o eP/ klg lng'lbg'kg]{ lx;fa 
km/kmf/s geO{ cy{ dGqfno, lghLs/0f PsfO{df cfO{ 6'+uf] nfUg afFsL /x]sf] 
b]lvPsf e[s'6L sfuh sf/vfgf, xl/l;l4 OF6f 6fon sf/vfgf / afF;af/L 
5fnf h'Qf sf/vfgfsf xsdf klg pQm PsfO{n] t'?Gt lg0f{o u/L vf/]hLsf] 
k|lqmofnfO{ clGtd ?k lng] . 

^=#=!=^= jL/u~h lrgL sf/vfgfsf] ;DaGwdf km/kmf/s ug'{kg]{ bfloTj pNn]vgLo 
gb]lvPsf] ;Gbe{df cy{ dGqfnon] bfloTj km/kmf/s ul/lbg] . ;fy} 
lghLs/0f ug{ ;+ej eP k'gM Psk6s lghLs/0f s} k|of; ug]{, ;+ej geP 
lnlSj8]6/ lgo'lQm u/L lnlSj8];gdf n}hfg jf d]l;g / hUufnufotsf] l:y/ 
;DklQdfq lnnfd a9fa9 u/fpg cy{dGqfnon] l5§} lg0f{o u/L 6'+uf]df 
n}hfg] . 

^=#=!=&= s[lif cf}hf/ sf/vfgfsf] cbfntdf kl//x]sf] ljjfb 6'+uf]df k'lu;s]sf] eP 
o;nfO{ k'gM lghLs/0f, lnh÷x:tfGt/0f jf lnlSj8];g hf] h] ug{ pko'Qm 
x'G5 ug]{ u/L gofF ;/x sf/jfxL cufl8 a9fpg] . 

^=#=!=*= lnlSj8]6/ lgo'Qm eO{ sfd ;DkGg x'g afFsL b]lvPsf wfgrfdn lgof{t 
sDkgL, sf]zL Jofkf/ sDkgL, gf/fo0fL Jofkf/ sDkgL, g]zgn l8«lnª 
sDkgL, x]6f}+8f sk8f pBf]u lnld6]8, s[lif r'g pBf]u lnld6]8x?sf] 
;DaGwdf / kl5 klg cfOkg]{ o:t} vf/]hL÷lnlSj8];g k|s[ltsf sfd;d]t 
zL3| ;DkGg ug]{ ljifodf k|:tfljt lghLs/0f ;ldltn] cfjZos afwf 
c8\sfp km'sfpg] Pj+ lnlSj8];g k|lqmofsf] cg'udg u/L l56f] sfd ;DkGg 
ug{ nfpg] lhDd]jf/L ;d]t tf]lslbg] . 
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  ^=#=@ sfg'gL Joj:yfdf ;'wf/ 
 sDkgL÷;+:yfg;DaGwL ;a} sfdsf/jfxLnfO{ k|efjsf/L ?kdf ;+rfng Pj+ ;DkGg 

ug{ Pp6f clwsf/ k|fKt / ;Ifd ;+/rgfsf] cfjZostf kb{5 . ljBdfg lghLs/0f 
;ldltsf] sfo{ s]jn k/fdz{bfoL l;kmfl/;stf{sf] ?kdf /x]sf], To;df klg h'g h'g 
JolQmx? ;ldltdf kb]g ?kdf /xg] Joj:yf ul/Psf] 5 tL JolQmx?sf] cGoqsf] 
lhDd]jf/Ln] ;dodf pkl:yt eO{ a}7s g} a:g sl7gfO{ eO/x]sf], kb]gd'vL Joj:yfn] 
ubf{ lhDd]jf/Laf]w gx'g]h:tf l:ylt /x]sf]n] pQm lghLs/0f ;ldltnfO{ k'g;{+/rgf 
ug'{kg]{ b]lvPsf] 5 . To:t} cy{dGqfnocGtu{t /x]sf] ;+:yfg ;dGjo dxfzfvf o; 
k|ltj]bgdf cGoq elgPsf ljleGg sf/0fn] ;Dk"0f{ ;/sf/L ;+:yfg÷sDkgLx?sf] 
oversight ug{ ;Sg] u/L ;Ifd g/x]sf] ;Gbe{df Pp6f sfo{sf/L clwsf/o'Qm ;Ifd 
lgsfosf] cfjZostf v6\lsPsf] 5 . o; qmddf lghLs/0f ;ldlt / pQm dxfzfvf 
b'j}sf] ;+/rgfTds kl/jt{g ug{sf lgldQ ;j{k|yd t tbg'?k sfg'gd} kl/jt{g x'g' 
h?/L 5 . o;sf lgldQ xfnsf] lghLs/0f P]gdf ;+zf]wg u/L cy{, pBf]u, jfl0fHo 
tyf cfk"lt{, >d tyf oftfoft / sfg'g tyf Gofo u/L $ dGqfnosf ;lrj / 
a9Ldf @ hgf afx\o lj1 ;lDdlnt Pp6f lghLs/0f ;ldlt d'Vo ;lrjsf] 
cWoIftfdf u7g ug]{ k|:tfj ul/G5 . pQm ;ldlt ;f]em} k|wfgdGqL jf pxfFn] tf]s]sf] 
dlGqkl/ifb\sf] ;ldltk|lt pQ/bfoL /xg] 5 . ;ldltsf] dfu{bz{g / ;'k/Lj]If0fsf] 
clwg /xL ;+:yfg÷sDkgLx?sf] lghLs/0f, vf/]hL / cGo lsl;daf6 k'g;{+/rgfsf] 
sfo{ ug]{ u/fpg] lhDd]jf/Lo'Qm Pp6f lghLs/0f Ao'/f]sf] u7g ul/g'kb{5 . To:tf] 
Ao'/f]df k|d'vsf cnfjf # hgf;Dd ;b:osf ?kdf ljz]if1 /xg] Joj:yf u/L 
;DalGwt dGqfno / Ao'/f] aLr :ki6 sfd / lhDd]jf/Lsf] afF8kmfF8 u/L ;d:ofu|:t 
l:ylt x'gf;fy / lghLs/0f, vf/]hL jf c? g} lsl;daf6 k'g;{+/rgf ug'{kg]{ x'g'sf 
;fy} To:tf ;+:yfg÷sDkgLnfO{ ;DalGwt dGqfnosf] If]qflwsf/af6 :jtM lghLs/0f 
Ao'/f]sf] If]qflwsf/leq ;g]{ u/L ;+:yfg÷sDkgLsf ;DaGwdf pQm Ao'/f]nfO{ g} gLltut 
?kdf k"0f{?kn] / ;'k/Lj]If0fsf ;DaGwdf ;fdfGo cj:yfdf dfq ;DalGwt 
dGqfnosf] clwsf/ /xg] u/L sfg'gn] g} clwsf/ k|bfg ug'{kg]{ b]lvG5 . 

 

^=#=# ;+:yfut ;'wf/ / ;+/rgfut l;kmfl/; 

 ;/sf/L ;+:yfgx?sf] lghLs/0f Pp6f ljlzi6Lut sfo{ xf] . lghLs/0fsf nflu 
sfo{cg'?k k|f]T;fxg ug{ g;lsg] ;/sf/L sd{rf/Lx? / ;+:yfg lkR5] a]Unfa]Un} lg0f{o 
ug'{kg]{ sfo{ ;/sf/L lgsfoaf6 ;+ej x'Fb}g . ;kmn lglhs/0f u/]sf /fi6«x?sf] 
cg'ejnfO{ Wofgdf /fVbf hh;n] lghLs/0f sfo{ ;/sf/L ;+oGqaf6 x6fP/ :ki6 
p2]Zo ePsf] ahf/ cg'?k ljz]if1 lng ;Sg] / lj1x?sf] ;d"xn] lg0f{o ug]{ ;+:yfut 
Joj:yf u/]sf] kfOG5 . ;/sf/L ;+:yfg;DaGwL k|efjsf/L s]Gb|Lo lgsfosf] 
cfjZostfnfO{ b[li6ut ub}{ xfn eO/x]sf] ;+/rgfTds Joj:yfnfO{ kl/jt{g u/L 
Pp6f pko'Qm / k|efjsf/L ;+oGq;lxtsf] ;/sf/L ;+:yfg;DaGwL ;+/rgfsf] 
b]xfoadf]lhd l;kmfl/; ul/G5 . 
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^=#=#=!= xfnsf] lghLs/0f ;ldltnfO{ vf/]h u/L k|wfgdGqL tyf dlGqkl/ifb\ sfof{no 
cGtu{t d'Vo ;lrjsf] cWoIftfdf cy{, pBf]u jfl0fHo tyf cfk'lt{, >d tyf 
oftfoft / sfg'g dGqfnosf ;lrj / a9Ldf @ hgf jfx\o lj1 ;lDdlnt 
a9Ldf & hgfsf] Pp6f lghLs/0f ;ldlt u7g ug]{, h;n] lghLs/0f;DaGwL 
;Dk"0f{ gLlt lgod agfpg] / lghLs/0f Ao'/f]sf] ;'k/Lj]If0f / lgb]{zgsf] sfd 
ug]{5 . 

^=#=#=@= lghLs/0f ;ldlt k|wfgdGqL cyjf pxfFn] tf]lslbPadf]lhd dlGqkl/ifb\ jf 
dlGqkl/ifb\sf] s'g} ;ldltk|lt k"0f{?kdf lhDd]jf/ x'g]5 . 

^=#=#=# ;a} ;+:yfgnfO{ sDkgL P]gcGtu{t n}hfg] . 
^=#=#=$ ;a} ;+:yfgsf k|d'v sfo{sf/L h:t} k|d'v ljQ clws[tsf] Joj:yf u/L ljQ 

Joj:yfkgk|lt lhDd]jf/ u/fpg] . 
^=#=#=% lghLs/0f ;ldltsf] dftxt Pp6f lghLs/0f Ao'/f] /xg] 5 . ;f] Ao'/f]n] 

;+:yfg÷sDkgLsf] oversight / lghLs/0f÷vf/]hL÷k'g;{+/rgfnufotsf xfn 
cy{dGqfno, ;+:yfg ;dGjo dxfzfvfn] ub}{ cfPsf] ;Dk'0f{ lgsf;f 
k'sf;fsf] sfd;d]t ug]{ 5 . ;/sf/L ;+:yfg÷sDkgLsf ;DaGwdf p;n] 
lbPsf] lgb]{zg dfGg' ;DalGwt dGqfno / ;+:yfg÷sDkgLsf] st{Jo x'g]5 . 
;/sf/L ;+:yfgx?sf] cg'udg, d"Nof+sg cflb ;Dk"0f{ sfo{ ug]{ . 

^=#=#=^ Ao'/f]n] cfkm\gf] sfo{ ;Dkfbgsf] l;nl;nfdf Valuator, Transenction 
Advisor, Labour Export x?sf] ;]jf hxfF hlxn] cfjZos x'G5, ahf/af6 
lng] . 

^=#=#=& ;ldltnfO{ lghLs/0f;DaGwL ;Dk"0f{ sfo{sf] 6'+uf] nufpg ;Sg] clwsf/ lbg] . 
^=#=#=* Ao'/f]n] ;/sf/L ;+:yfgx?nfO{  

 s]xL ;do ;fj{hlgs ;+:yfgsf ?kdf /fVg pko'Qm x'g] -h:t} g]kfn 
vfg]kfgL ;+:yfg,  

 ;fj{hlgs If]qsf Jofj;flos sDkgL -h:t} hgsk'/ r'/f]6 
sf/vfgf, g]zgn 6«]l8ª lnld6]8_  

 ljleGg ljsf; ;ldlt,  

 lgodg ug]{ k|flws/0f -h:t} gful/s p8\8og k|flws/0f_,  

 u}/Jofj;flos k|flws/0f,  

 af]8{x?,  
 p2]Zo Pj+ ;+/rgf km/s km/s x'g] ljleGg juL{s/0fdf ljeQm u/L tbg';f/ 

5'§f5'§} gLlt agfO{ sfd ug{ u/fpgdf lghLs/0f ;ldltnfO{ d2t ug]{5 . 
o; k|of]hgn] ax'dt ;/sf/L :jfldTjo'Qm To:tf ;a} ;+:yfg÷sDkgL 
;ldltx?sf] clen]v ;+sng u/L sfo{;d]t Ao'/f]n] tTsfn} yfNg]5 . 

^=#=#=( lghLs/0f P]g ;+zf]wg ug{] . P]g ;+zf]wg ug{ s]xL ;do nfUg] eP ToltGh]n 
xfns} lghLs/0f ;ldltcGtu{t /xg] u/L eP klg pko'Qm adf]lhdsf] Ao'/f] 
u7g ug]{ . Ao'/f]n] k|wfgdGqL tyf dlGqkl/ifb\ sfof{nodf d'Vo ;lrjsf] 
dftxt pxfFnfO{ l/kf]6{ ug]{ u/L c? s'/f o; v08df l;kmfl/; ul/P 
adf]lhd g} ug]{ . 
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 Df}h'bf lghLs/0f P]g, @)%) df ljz]iftM b]xfosf] kIfdf ;+zf]wg ug]{ M 

 ;ldltsf] u7g . 

 ;ldltsf] sfd, st{Jo / clwsf/ . 

 ;b:o ;lrjsf] sfd, st{Jo / clwsf/ . 

 lghLs/0f sf]ifsf] :yfkgf . 

 lghLs/0f;Fu ;DalGwt d'2f cbfntn] ^ dlxgfleq 6'+Uofpg] . 

 lghLs/0f k|lqmofdf bfloTj bfjLsf] ;do ;Ldf lgwf{/0f ug]{ . 

 >d P]gdf lghLs/0f k|lqmofnfO{ cufl8 a9fpg ;xof]u k'Ug] u/L 
;do;fk]If ;+zf]wg ug]{ . 

 cGo k|zf;lgs ljifox? . 
^=#=#=!) s'g} klg ;+:yfg vf/]h÷lnlSj8];g jf lghLs/0f -cf+lzs;d]t_ ug]{ lg0f{o 

ePs} ldltb]lv pQm ;+:yfg÷sDkgL ;DalGwt dGqfnosf] If]qflwsf/af6 
:jtM Ao'/f]sf] If]qflwsf/leq ;g]{ clgjfo{ Joj:yf ug]{ . 

   ^=#=#=!! To:t}, nuftf/ # jif{ ;+lrt gf]S;fg k'lt{ x'g g;s]df, cyjf nuftf/ #  
jif{;Dd ;+:yfg lg/Gt/ gf]S;fgdf uO/x]df cyjf nuftf/ # jif{ sf/f]jf/  
-turnover_ df lu/fj6 cfPdf To:tf] ;d:ofu|:t jf ?U0f ;+:yfg ;DalGwt 
dGqfnosf] If]qflwsf/af6 x6L :jtM Ao'/f]cGtu{t cfpg] Joj:yf ug]{ . 

^=#=#=!@ ;/sf/L ;+:yfgx?sf] n]vfk|0ffnL r':t, Ps?ktfk'0f{ / sltko cj:yfdf t 
k'0f{?kdf ljZj;gLo eGg ;lsg] cj:yf;d]t g/x]sf] ;Gbe{df ;/sf/L 
;+:yfgsf] nflu Accounting Standard Board af6 hf/L u/L g]kfn rf6{8{ 
PsfpG6]G6 ;+:yfaf6 nfu" ul/Psf n]vfdfg ;a} ;+:yfgx?df t'?Gt nfu' 
u/fpg] . 

   ^=#=#=!# n]vf k/LIf0f k|ltj]bgnfO{ k|efjsf/L ?kdf nfu" u/L ljQLo cg'zf;gsf]  
l:yltdf ;'wf/ Nofpg k|To]s ;+:yfg÷sDkgLdf ;+rfns ;ldltk|lt dfq 
hjfkmb]xL /xg] Pp6f :jfoQ n]vfk/LIf0f ;ldlt u7g ug]{ . 
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^=#=$  k|:tfljt Ao'/f]sf] ;+u7g tflnsf b]xfoadf]lhd ug]{ . 
 

dlGqkl/ifb\ 
 

 
 

lghLs/0f ;ldlt 
 

 
             lghLs/0f Ao'/f] 
                       k|d'v 
 
            
     
        
      ljz]if1  ljz]if1 ljz]if1 
          -rf6{8{ PsfpG6]G6_    sf/f]jf/ g]uf]l;P;g sfg'g 
 
 
  ;+:yfg÷sDkgLsf] ;+rfns ;ldltsf] ;b:odf lgo'lQm ug]{ xfnsf] Joj:yfnfO{ k"0f{?kdf vf/]h 

u/L ;fgf] ;+rfns ;ldlt u7g ug]{ . ;ldltdf pko'{Qm Ao'/f]n] lghLs/0f ;ldltsf] 
;'k/Lj]If0f / lgb]{zgsf] clwgdf /xL s]an Joj;flos ?kdf lj1x?dWo]af6 k|ltlglwTj 
u/fpg] . lj1x?sf] of]Uotf tf]sL pgLx?sf] Roster /fVg], pgLx?nfO{ lgb]{zg lbg], pgLx?sf 
nflu standards tf]lslbg] / pgLx?sf] sfdsf] d'Nof+sg ug]{, pgLx?nfO{ TOR agfO{ lbg], 
pgLx?nfO{ abNg sf/jfxL ug]{ / cfjZos k/] cof]Uotf ;'rL agfpg] ;d]tsf sfo{ cfof]un] 
ug]{ . 
lj1x?sf] ;'rL agfpFbf ;DalGwt If]qsf] cg'ejL / of]Uotf k'u]sf JolQmx?sf] gfd ljljw 
;|f]t÷If]qaf6 ;+sng ug]{ . ;'lrleqsf JolQmx?nfO{ dfq lglZrt lhDd]jf/L / dfu{bz{g 
tf]lslbP/ pgLx?n] cfkm\gf] sfdsf] cfjlws k|ltj]bg;d]t cfkm'sxfF a'emfpg] Joj:yf Ao'/f]n] 
ug]{ . 
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&= ;/sf/sf] cf+lzs :jfldTj ePsf ;+:yfdf ;/sf/n] ckgfpg'kg]{ gLlt 
g]kfn ;/sf/n] cfkm" ;f]em} jf cfkm\gf] k"0f{ :jfldTj ePsf ;+:yfgx?n] c? ;+:yfx?df u/]sf] nufgLsf] 
;Dk"0f{ km]xl/:t cy{dGqfno;Fu ;d]t pknAw 5}g . lat]sf @÷# jif{cl3b]lv cy{dGqfnon] …;/sf/L 
;+:yfg;DaGwL sfo{ k|ult tyf nIo ljj/0fÚ gfds kx]+nf] lstfadf o:tf ;+:yfgx?sf] gfdfjnL;Dd 
k|sfzg ub}{ cfPsf] 5 . oL ;+:yfx?df g]kfn ;/sf/sf] k|ToIf jf ;fj{hlgs ;+:yfgaf6 ePsf] 
nufgLsf] ljj/0f pknAw 5}g . cy{dGqfnosf] lghLs/0f OsfO{n] klg o;tkm{ ;/sf/L ;+:yfgx?sf] 
sfo{df Jo:t /xg hfFbf Wofg k'¥ofpg ;s]sf] 5}g . clwsf+z ;/sf/L z]o/ gePsf sf/0f o:tf 
;+:yfx? cy{dGqfnosf] ;Dks{df cfpg] u/]sf 5}gg\ eg] ;+:yf aGb x'g yfn] cyjf sd{rf/Lx?n] 
tna, eQf gkfPsf avt ;/sf/sf] Hofb} yf]/} z]o/ eP tfklg ;/sf/;dIf ljleGg dfu /fvL k|:t't 
x'g] u/]sf avt ;/sf/n] ltgsf bfloTj k"/f ug{ 7"nf] /sd vr{ ug'{ k/]sf] 5 . pbfx/0fsf nflu 
z]o/sf] x}l;otn] lxdfn l;d]G6 sf/vfgf, lj/f6gu/ h'6 ldn ;/sf/sf] k|d'v bfloTj g/x] tfklg 
o:tf pBf]usf] bfloTj k"/f ug{df ;/sf/n] c/af}+ ?k}ofF vr{ ug'{kg]{ afWotf l;h{gf ePsf] 5 . 
 
sDkgLsf] ?kdf ;+rfng gePsf t/ ljsf; ;ldlt P]gcGtu{t u7g eO{ Joj;fo ;+rfng u/]sf 
/]l8of] k|zf/0f ljsf; ;ldlt, tf/fufpF ljsf; ;ldlt, kz' cfxf/ ljsf; ;ldltx?n] Joj;fo ;+rfng 
ubf{ s] slt gf]S;fg u/]sf 5g\, slt bfloTj l;h{gf u/L ltgsf nflu /sdsf] Joj:yf u/]sf 
5g\÷5}gg\ eGg] ljj/0f st}af6 klg pknAw ePsf] 5}g / pknAw u/fpg k|of; klg ul/Psf] 5}g . 
tf/fufpF ljsf; ;ldltn] z]o/ nufgL u/]sf] sf7df8f}+sf] xfoft l/h]G;L xf]6]nn] u/]sf] gf]S;fgsf] 
bfloTj tf/fufpF ljsf; ;ldlt ;/sf/L lgsfo ePs} sf/0f ;/sf/af6 To:tf] bfloTj k"/f u/fpg 
eljiodf cy{dGqfnonfO{ bafa gknf{ eGg ;lsGg . 
 

&=! ;/sf/n] ckgfpg'kg]{ gLlt 
• ;/sf/n] ;f]em} / ;fj{hlgs ;+:yfgn] nufgL u/]sf ;+:yfsf] ;Dk"0f{ ljj/0f, nufgL 

/sd / To;sf] k|ltzt ;+sng ug]{ . 

• ljsf; ;ldltcGtu{t Joj;fo ug]{ ;a}sf] cfly{s ljj/0f cy{dGqfnon] cfjlws ?kdf 
;+sng ug]{ . 

• ljsf; ;ldltx?nfO{ klg ;/sf/L ;+:yfgnfO{ lgu/fgL u/] ;/x lghLs/0f OsfO{n] 
cg'udg ug]{ . 

• cf+lzs :jfldTj ePsf ;+:yfx?df ;/sf/ Pj+ ;fj{hlgs ;+:yfgx?sf] z]o/ d"Nof+sg 
u/L hlt;Sbf] rfF8f] laqmL ug]{ . 

• ;ldltcGtu{t ;+rfng ePsf ;/sf/L Joj;fox? ;+efJo eP sDkgLcGtu{t ;+rfng 
ug]{, geP ;ldlt aGb ug]{ gLlt ckgfpg] . 

• eljiodf ;/sf/n] Joj;fo ;'? ug'{ k/]df ljsf; ;ldltsf] ;§f sDkgL v8f u/]/dfq 
;+rfng ug]{ /0fgLlt lng] .  
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cg';"lr— -!_ 

 

cfly{s jif{ @)^#÷^$ sf] ah]6 jQmJosf] bkmf !$^ df pNn]v ePadf]lhd ;+rfng x'g g;Sg] elg 
aGb ul/Psf ;+:yfgx?sf] lnlSj8];gsf] sfo{ cl3 a9fpg / gf]S;fgdf /x]sf ;+:yfgx?nfO{ k'gM 
;+/rgf ug{ pRr:t/Lo ;ldlt u7g u/L ;f] ;ldltsf] cWoogaf6 k|fKt k|ltj]bgcg'?k ;+:yfg 
;rfng ug]{ jf aGb ug]{ gLlt cjnDag ug]{ b[li6sf]0faf6 g]kfn ;/sf/, dlGqkl/ifbsf] ldlt 
@)^#÷*÷@( sf] lg0f{oåf/f 8f= ef]nfgfy rfln;]sf] ;+of]hsTjdf ul7t Ps pRr:t/Lo ;fj{hlgs 
;+:yfg ;'wf/ ;ldltdf b]xfoadf]lhd ;b:ox? /xg'ePsf] 5 . 

 

u7g ljlw 

!= 8f= ef]nfgfy rfln;]       ;+of]hs÷cWoIf 

@= sflz/fh bfxfn, sfg'gj]Qf       ;b:o 

#= >L h}g]Gb| hLjg zdf{, ;x;lrj, ;fdfGo  

   k|zf;g dGqfno, cltl/Qm ;d"x      ;b:o 

$= >L ;x;lrj, laGb|f xf8f, ;+:yfg ;dGjo dxfzfvf, cy{dGqfno  ;b:o 

%= >L ;x;lrj, ªOGb|k|;fb pkfWofo 

   pBf]u jfl0fHo tyf cfk"lt{ dGqfno     ;b:o 

^= >L 6+s kg]?, rf6{8{ PsfpG6]G6          :yfoL cfdlGqt ;b:o  

&= >L r]tgfy e§/fO{, pk;lrj, ;+:yfg ;dGjo  

   dxfzfvf, cy{dGqfno      ;b:o ;lrj 
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cg';"lr— -@_ 

 

Joj:yfksLo÷ljQLo cj:yf (Managerial & Financial Status) 

;+:yfgsf] gfd / 7]ufgf M 
s'g P]gåf/f ;+rflnt 
;Dks{ 6]lnkmf]g g+= 
e-mail 

 
sfo{If]q÷ 
p2]Zo 

@)^# 
c;f/ 
;Ddsf] 

;+lrt gfkmf 
jf gf]S;fg 

kl5Nnf] 
n]=k= 
ePsf] 
cf=j= 

z]o/ k'FhL÷ ;+/rgf sd{rf/L ;+Vof cf=j= @)^@.^# sf] 
s"n Joosf] afF8kmfF8 

;+:yfgdf lbOPsf 
;a} k|sf/sf 
sd{rf/L ;]jf 
;'ljwfx? 

;'ljwf ;DaGwdf 
v8f ul/Psf] 
sf]ifsf] l:ylt 

s'g s'g sf]if v8f 
ul/Psf] 5 

sfo{If]q 
 
 
 
p2]Zo 
!_ 
@_ 
#_ 

;+lrt 
gfkmf ?= 
 
 
;+lrt 
gf]S;fg ?= 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

k'FhL 
clws[t k'FhL ?= 
hf/L k'FhL ?= 
r'Qmf k'FhL ?= 
 
 
 
k'FhLut ;+/rgf 
g]kfn ;/sf/ ?= 
cGo 
!_ 
@_ 
#_ 
s"n !)) k|ltzt 
 
 
 
 
 
 
 
 

s"n b/aGbL 
k"lt{ 
l/Qm 
b/aGbL rf6{ 
;+nUg /fVg] / 
Hofnfbf/L / 
s/f/sf] sd{rf/L 
;+Vof ;d]t 5'§} 
v'nfpg] 
 
 
 
 
 
 
 
 

k|zf;lgs Joo 
?=      % 
;+rfng vr{ 
?= 
k'FhLut vr{ 
?= 
cGo vr{  
?= 
 
 
 
 
 
 
 

df}lb|s ;'ljwf      
     /sd ? 
 
! 
@ 
# 
$ 
% 
u}/df}lb|s ;'ljwf 
! 
@ 
# 
k|:t't ;'ljwfx? 
Sd{rf/Lsf] tx / 
sfo{ k|s[lt cg';f/ 
5'l§g] u/L 5'§} 
ljj/0f tof/ 
ul/lbg]  
 
 
 
 
 
 
 
 

gfd n]Vg] 
 
c_ 
!= cf}iflw pkrf/ 
sf]if 
@_ ladf -
cfsl:ds÷hLjg_ 
sf]if 
#_ ;+ro sf]if 
$_ cGo -
3/÷lgdf{0f÷dd{t 
;fk6L jf b'3{6gf 
ladfsf] nflu sf]if 
_ 
 
cf_ pko'{Qm sf]if 
kof{Kt 5 5}g < ;f] 
pNn]v ug]{  
 
O_ sf]ifsf] /sd 
sxfF s;/L 
Jojl:yt -hDdf 
u/L_ ul/Psf] 5 
pNn]v ug]{ .  
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k]z ug'{kg]{ yk ljj/0f 

!_ ;+:yfgsf] p2]Zodf ;d;fdlos ;'wf/ ug'{kg]{ eP a'Fbfut ?kdf pNn]v ug]{ . 

@_ sd{rf/L ;+Vof / sfo{af]emaLr ;Gt'ngsf] cj:yf -ldnfg ug'{kg]{ eP k|:tfljt vfsf pNn]v ug]{_ . 

#_ ;+:yfgsf] ;+/rgfdf ;'wf/ ug'{kg]{ eP k|:tfljt 9fFrf pNn]v ug]{ . 

$_  c_ ;+:yfgnfO{ gfkmfd"ns ?kdf ;+rfng ug{ yk ug'{kg]{ sfo{x? pNn]v ug]{ M 

 s_ sd{rf/L ;+Vof / sfo{af]emsf] cfwf/df 

 v_ k"0f{Ifdtfdf ;+rfng ug]{ ;Gbe{df 

 u_ ;+/rgfut ;'wf/sf kIfx? 

 3_ cGo s]xL eP  

cf_ k|zf;lgs ljQLo ef/ s dug{ eP u/]sf k|of;x? 

 s_ 

 v_ 

 u_ 



54 
 

 

Format for Financial Information of Public Sector Undertakungs 

 

S.N. Particulars 2060/61 2061/62 2062/63 2063/64 
(Provisional 

Remarks 

1 Paid up capital      
 Government of Nepal (GON)      
 Public Sector Untertakings (PSU)      
 Others      
       
2 Profit (Loss) for the year      
 Accumulated profit (loss)      
       
3 Reserve and surplus      
       
4 Loan      
 Loan fron GON/Guaranted by GON      
 Loan from Financial Institutions      
 Loan from Foreign, Bilateral/ 

Multilateral Institutions 
     

 Loan from others      
       
5 Other Liabilities      
       
6 Total Fixed Assets      
 Land & Buildings      
 Other Assets      
       
7 Receivables      
 From GON/PSU      
 From Others      
       
8 Cash and Bank Balances      
       
9 Total Turnover/Sales      
       
10 Direct Expenses      
11 Indirect Expenses      
 Staff Related Expenses      
12 Non performing Assets      
13 Contengent Liability      
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cg';"lr— -#_ 

 
g]kfn ;/sf/ jf g]kfn ;/sf/sf] :jfldTj /x]sf ;+:yfgx?sf] jf b'j}sf] cf+lzs z]o/ /x]sf 
;+:yfg÷sDkgLx? M 
ljQLo If]q 

;fgf ls;fg ljsf; a}+s 

;xsf/L a}+s 

k"jf{~rn u|fld0f ljsf; a}+s 

dWodf~rn u|fld0f ljsf; a}+s 

klZrdf~rn u|fld0f ljsf; a}+s 

dWoklZrdf~rn u|fld0f ljsf; a}+s 

;'b'/ klZrdf~rn u|fld0f ljsf; a}+s 

 

pBf]u If]q 

lj/f6gu/ h'6 ldn ln= 

df]/Ë lrgL sf/vfgf 

;]tL r'/f]6 sf/vfgf 

g]kfn 9nf}6 pBf]u 

g]kfn lrof ljsf; lgud 

uf]/vsfnL /a/ pBf]u 

g]kfn d]6n sDkgL 

a'6jn wfuf] sf/vfgf lnld6]8 

 

;]jf If]q 

g]kfn /]n–j] sDkgL 

ljzfn ahf/ sDkgL lnld6]8 
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g]kfn rnlrq ljsf; sDkgL lnld6]8 

;femf k;n ;]jf 

;femf :jf:Yo 

;femf oftfoft 

;fN6 6«]l8ª skf]{/];g 

;femf k|sfzg 

g]zgn l8«lnË sDkgL 

;fj{hlgs pkof]u If]q 

a'6jn kfj/ sDkgL 

lxdfn xfO8«f] O{n]lS6«s sDkgL 

 

Jofkfl/s sf/f]jf/ ;+rfngdf ;+nUg ljsf; ;ldltx? 

g]kfn OG6/df]8n oftfoft ljsf; ;ldlt 

/]l8of] k|zf/0f ljsf; ;ldlt 

;x/L ljsf; sf]if ;ldlt 

Tf/fufpF ljsf; ;ldlt 

l;+xb/af/ a}Bvfgf 

sfg'g lstfj Joj:yf ;ldlt 

un}+rf tyf pmg ljsf; ;ldlt 

jL/]Gb| cGt/f{li6«o ;Dd]ng s]Gb| 

skf; ljsf; ;ldlt 

sflndf6L t/sf/L tyf kmnkm"n ahf/ ljsf; ;ldlt 

kz' cfxf/ ljsf; ;ldlt 

 


