General Description of Privatized Enterprises

	S.No
	NAME OF THE COMPANY
	YEAR OF

PRIVATIZATION
	"METHOD OF

PRIVATIZATION
	SALES PROCEEDS
 (RS. ‘000)
	PROPORTIONATE SHARE

	
	
	
	
	
	Mgt.
	Public

	1
	BHRIKUTI PAPER MILLS (BPM)
	October  1992
	Asset  and business sale
	229800
	70
	30

	2
	HARISIDHI BRICK  AND TILE FACTORY (HBTF)
	October 1992
	Asset  and business sale
	214830
	72
	28

	3
	BANSBARI LEATHER AND SHOE FACTORY
	March 1992
	Asset  and business sale
	29854
	75
	25

	4
	NEPAL FILM DEVELOPMENT  COMPANY (NFDC)
	November 1993
	Share Sale
	64662
	51
	49

	5
	BALAJU TEXTILE INDUSTRY LTD. (BTI)
	December 1993
	Share Sale
	17716
	70
	30

	6
	RAW HIDE COLLECTION AND DEVELOPMENT CORPORATION LTD. (RHCDC)
	December 1993
	Share Sale
	3990
	---------
	100

	7
	NEPAL BITUMEN AND BARREL UDHYOG LTD. (NBBU)
	January 1994
	Share Sale
	13127
	65
	35

	8
	NEPAL LUBE OIL LTD. (NLO)
	January 1994
	Share Sale
	31057
	40
	38 

	9
	NEPAL JUTE TRADE AND DEVELOPMENT COMPANY
	1993
	Liquidation
	Liquidation
	---------
	

	10
	TOBACCO DEVELOPMENT COMPANY
	1994
	Liquidation
	Liquidation
	---------
	

	11
	NEPAL FOUNDRY INDUSTRY (NFI)
	March 1996
	Share Sale
	14473
	51
	49

	12
	SHRI RAGHPATI JUTE MILLES (SRJM)
	August 1996
	"
	82204
	65
	35

	13
	BIRATNAGAR JUTE MILLES (BJM) 1
	October 2002
	   Lease
	Lease contract (5 Yrs)
	--------
	

	14
	NEPAL BANK LTD. (NBL) 2
	March 1997
	Share Sale
	125140
	------
	59 

	15
	NEPAL TEA DEVELOPMENT CORPORATION (NTDC) 3
	June 2000
	Share Sale and lease
	267105
	65
	35

	16
	AGRICULTURE SERVUCE CENTRE 
	2001
	Liquidation
	Liquidation
	------
	------

	17
	COTTAGE & HANDICRAFTS EMPORIUM 
	2002
	Liquidation
	Liquidation
	------
	------

	18
	COAL LIMITED 
	2002
	Liquidation
	Liquidation
	------
	------

	19
	HETAUDA TEXTILE INDUSTRY
	2002
	Liquidation
	Liquidation
	------
	------

	20
	NEPAL TRANSPORT CORPORATION
	2002
	Liquidation
	Liquidation
	------
	------

	21
	BUTWAL POWER COMPANY
	January 2003
	Share Sale
	USD 874200+USD 1 million
	75
	25

	22
	BIRJUNG SUGER FACTORY Ltd.
	2003
	Dissolution
	-
	-
	-

	23
	AGRICULTURE TOOLS FACTORY Ltd.
	2003
	Dissolution
	-
	-
	-


" It includes the price of management share only.

1 BJM is a semi- government enterprise in which private sector has majority shares. The decision to contracting out it was taken by the company's board and all the   procedures were taken accordingly.

 2 In this bank the government had majority shares. The government decided to sell some of its shares in the market, so that the private sector could become the majority shareholder. So it floated 10 % of the shares in the share market.  HMGN owns 41 % shares of the total shares. 

  5Completion date is yet to be finalised.

